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A^tAA, 

*f 1978-79 at hht tor Art $ f<=pr taPaat gtrr jf 1 

2 art At Jr ARcftA a^aftt (TAfaAt) aft sr^ffrqr 
tfr # AWt fern HTAAfft “nrfAA aaW' (?AAffAA A4) 
Jr 3 Rja At hi ^t t 1 Pfr. t aaat atJpi a£a Jr rft a*<ti 1 


3 aar# rwr ?rit ^TtiAAffr (raJtaa) "ft aata 

PhARA fprftr pRTAA Jf pEpt «ft I 19 7 fi- 7 7 A ^ITTA Atirat 

Jr 12 srf^nmr Jr ’(ft tart AfPrit g| *ft 1 ng. ha Pat ar 
at ha Pp to TFTjtn aattc (ntrr Jhrh aPt<r) fr 2 aPaha 
Jr *ft AA At RfS g$ «ft TTtT JJST ARApA Jr 20 ApAVTA At 

A*tfRt gf «ft I PST AAR 1977-78 At WR^A AH AAA gtTT 

at nit fA a^taatat Jr AARt wiaPaa atat Jf aLur Hr Pnnir 

fAT OAr AR T£51ATitpT AT 891 aPt AfA jilt Ai ¥T AT I At if 
A^Jr HR it, gAiTt TRAR t A HAT At pTH AR 5m AAAT AT 
JR ART % fJrR TrfASTA HAT AtHAl (ATARRt fTqtpJR TaPa) 
At ATAA Jr (JPTT wk 8.3 3 ApTHA % AtfAfAA (Tfe(JT<t) 
•StHA A*t sft 98(8 AT fm 1 XA ATTHT it fAf At^ H i J 1 AT RATA 
Ah Ht HART If W I P qR'qfir if, q^ sfHp Wt At ATA ?t 
fA "AhJ qif % R^TTA KT^thTHT AT HATHA W PI it fAAT HAT 


fA foRlJr ATJ gfAftAA ?t A% fA AtAff A A?' I IRArpTA HAT At 
At Al[ H1AAT M'fl'Wfi I ?>T|t fA ATH AtA AitAAf AT ^AA PA 
(ASAt) OT TTT !t AtAT & At jfJf fA®Ht TRAR Jf fATTATT Jf 
fAHT AT I 

4. AtAciY if RT STAR HTtrSTA fp-RHT (ffJrfTIT TafAfAAt) 
AATA RA% it AT IIAAcIT fAAT | AAAT ARA Af AT fA 
AAA ptr AlAAlAA fAATA At HpAA fftfT HAT T^TT Tltr HTA 
A AAA Jf AfAAATcAA Afftf AT tTcATAT % ATA AT A A fAqT AAr I 
TRATTf AATTf A A'TTA ptT At At Ar fAtRA HARAr^A pAAf 
AAT I AA Jt AHA AH, A-TTA sftT ApAA W At AAt At ^TT 
ART % pAtr A3t ATAT Jf SAAr PrATA f^Ar AAT I pifA ATATAA 
AT^tt AT fAAtA pApTAPTA pAAr AAr tftT AA% Spff (AAPttP' 
HA#T) if AJjfAA AfTAAA fAA AA ArPA if HA<Pt AAHOTAT 
AfTf HT A% I AHTApTA aPt AtPstA RAf AAR ATA USPT 
AT ATfA HfARp % PAT AAr AT ft A At AT ^ wk AAT ^AT 
AJR ATAR if Ar AfA I ’?Atr AIT ift A if AT AcAfAA % fiAT 
STtATIAA AA % A^TA & AATA-PAA AA AR|At A AAA it A'A 
ApTA AA’tA-ATlfAA (A'ftJ AtSTA) A TAT AT AAI I ^A AtPAAT- 
■J-TA A? TTAT AT AAt | Pfl AfATAA AAJlft tr AAA if ttj^AA 
ATA Ak fAATA AtPf fAApAA Art At fTAf if A^AJA AApA Af | I 

5. TJIT ?A ATA it A*tT At AAt A fAAAr % Pa AT A At if 
AltfAA PtHTAT AA PtaPa if TAt At A# AATA A^RATAT Ar 
AHf Jr fATAR pAAT HT TiA AT I AAA TT^tA 7AIT A AT^f 
AA if 5 APAAA AT AaTAHAA ^Pj ?tJt HApP XAAf ^AAI Jf 
197 8-7 7 Jf 1.6 afeAA Wt At? ft At I fPl ATTf'A if Pt®t 
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WT Mg* TVT 5 T fi |UWZ IT it n't VfTT Vm F FV ?V <VM iff 
MV VTFf t 4 T Tt ^FT jft T?ff HR klT Mf?V wit 3.TF 4 t faTV 

anv'TT i Tftrv Jr krt favfvvt vr vk ^ 41**15 4 t, MrraTV 
vr wri** Frait vtv % fvf It 100 vp* vFtT zz ttrt gk 
vrvtr £ 1 vrfvkvT wff % -d^m if vt Tvfct w Jr gart 
yH^VRTTt 1 

6. Vg grfwr *p$ *t vtw % TTFV vk *gv 5® 

fkrrii' Tt wwt Jf Ppt mH vk ***** (vforTEMtf), 
Tkvrorv inmff vmt vFar wm k *rvt fvFvf % krt % 
tkvTV »* w>. vt* k vsrg Jr mi * jvr $ 1 v<J % ektv 
ffmf ift stwt Jr 22. 3 vm kkrF *it gfc gt vrvvt—w 
VT frvt vt it*: TV it TTvt 5ft Vgf | I VTUTT | fr vv<Tf 

tt twin’d 23 irfro* v|vr <flr *5 42 wj vF^r ** $ fvf 

*t Tgv mtvvt i vrvk % far 1977-78 Jr vftrr vw kt 

<mfl fcFVt ^ «ftvf tt tkvrv vk tmttt 55 mtrvt vk wvv 
350 vrar |timf M*ftv Jr mr MMkr gk v-kv; fv swt 
viT vv ift vkrr 20 we $TitMF It '41 wfrTT gfi? gkt I 
W *Fg trk *t% *vf Jf i?fv k vk vFijt of-tHM »fa fc 

fkt TV VT FT 6 ? VIETR pTOVIV It I 

7. ^trnr tfv (kkv vt'k kfe) %ft fJvfv vftvf vn>j* 

T*t fif ?t 1 %fr* kvk if Tt tf tv ft vf t 1 fvtt 
tifv v? J fr Fttt Tft qkvMFMr Jf M*r* *ft tf iftrY t, ikism 
iif 5 ft MijfYr fs*t air r^t |, jns u^vf 5ft Ttwf Jf wj* wnr 
fkr*v vt# | vk 1® *ft MFjvf <f vrv s?r nst 'ijf ft 1 
TvfJnr v? vvft % fT ^r vkf fkrf* Murwt Jf ftvrf v wzX 1 

fif vk fklfv 4 TOV Tf vk OTTVT WMV JFrD VTVr Vlf 55 

wk f«rkff Jf vmtv fkrf* Tt vt vrai «Ht ^ vt sk T|Tft 
T?rr vr%; vk ot% vT*r ^f ^rk kvl* 5ft MMtf ^vwd T 
Jf 5 HK T7k Tf*T =41% 1 

8 . vwrt Jf »[fa % sriv^, kr Tf ftrkff ^st Mirftr* 
fkfk (inkr 5«Rr5k kvkr) Jf vk vk ^fa |, tvIFf 
H kff Jt cuvr FTJf mf* ?kft T^t ft vk <vmr iak Jf 4t 
jw wf^?iv (vr 5 tv) *51 | 1 5 jfv Mikw* Frftr Jf # 5 * 
Trftnff tt vrmv ^ Frkr Jf vurr ^vr, ^vftnr mkIstv kftr Jf 
Jr avrrfiiTirt Pith tf vn* ^Jr Mv kr sra vt*kr fkro 
^ fkr ^vvk fkrr wrr vrf^v 1 

9. MRf«r* kfir Jf vFt* Trftrvf tt vkk Tk % Fpr 
v4t to *5 t ^rfkr v*Jf wr vft ^trrt rft |; 
5 *Jr Miff m*t wtt | Ft m ttm Mvkr *rff ft 1 wFrt f tr^p 
vf ^fkrr wk tt mf*tt t y .n 1 jf F*i tt% wk* virflrT vrt 
kr *rat Hkfv vothI (^cf Fff%v TT^ksnr ^fk^vwr) vk 

fnrkt ^ % kn vgvtfkr MfkrkRmf 4 t vrt* tt<t* Tf 

grr T"k % fJrri vfvrr wnft tf ^Mvt Jf fkT-^MTRTT Tkr 1 
fkr-^wm ^vvt Jf 5ft *rk wft w bvmfvt % wtmt ^f 4 t 
vt fk vkj vft* tt grr Tkr % ftpr * 5 % Jr ?f ^vrrer ttt$ 

®IT T^f I I 3 ’Tf TT ITT 4 v WTVT VOFTT Vt VTMtFErT VET ^ 
VFft VTOWf EHT fkr fk* Tt W^jt* Tk T fTOJ MTT 
fklTTklT I 

10. vtv ?t v w amir tt tft Ftottw tf kr tt^tt j 

fr ?vkt ftrkft ^sr «ft srrte FtFet i* 4 t ^et | fr 

fkn fkrrt eiwPit EftFvrr % fw tt vtctt | 1 tFt 
VTMTE* jf MF-Tf ljk Tift It vk ^vk VTVRT Tk JT 5 TOW 
TF^Vt Tf Ttvrff jf WlT-V^TT Vl% It ^vk *jVdR kr Jf Tft 
vkt mt-m* 5l*t T?rft |, vk krikT kff % wtv rprk 'ttv 
MKfifPr FjFtt tt tF£ prr vrav 4 t snff | 1 5 Trfk 5 gvTff 


Fttitt 4tffr Jf kr-MW Tk kt wtrr vk T-rkrm Tiik 
fJrv, ?vk Trar ttF* mtet Jf mttFst* FtFit ttrt vfrtt £ 1 
v*: rkr VTot kTrv srvrr Tt ;raH k FTr wfmfr % vrv 
■doiT 4Hokr TT*r vrfiTM *.i*t * ^Jc dt vrr krr *41 fkk 1 

11. VT'T fkfr* k if, TfkftFVT TTTTTV Jf 5-6 MpTURr Tt 

fk Tt vrurr ^ i *5 pTF^rkg: 1976-77 Jf sfkftkr vftrft 

if ^ k JJTtM'J TV % I fTVJ m Mr* Tt MTOTT *1*1 

fr pr k ^Rr Tt Tt 4t*t tir^ Tr tkw, Tnft p trr *5 
vt fT fMsrtft kt t 4F F^t, vk Fnrvf Tt Tvt ^k tt ttfv 
*rr fr fkk vrkf Jf w * 5 ?^ iak kt ksrr Tt n% «ft 1 
5 *% vtttt, 1976-77 Jf vkr vk mtT* *>n Ttwr ^flr tt 
gvkif % vrrmr Jf 4t ^ vvtt m^wt ■*** vPitv vk 
Tf 5FI TF4 Tt MMFT Vkr WH VTkf Jf FET ftTMT TMr I IRlk 
fTTFt* TT!J Tt Jf, 5* 3Ff|7ff % 4*TF if TVt *t Ft ^T 

V^T TSftT ^ 1 

12. Mg Ttk k nPORTlT Vgt ^ It gV pkffFtT 'dAtmT 

^rf Tf® iff <k*lM TF ^ FTg.'Vi Mgr gt V*k I gif MVjThlT fTTIFT 
•tPr vk Tt kr TrJr % Fw Ttfror Tkt ?F4t emIFt gnJr Fkivrr 
% *5 vwf kr Tkr, vkrrff Jf Fftfut tvtv tbH ak vkt 
fTTTV % fk5 VMraf MSTif % TTV Jf MtETTV fw FfWT 

?t 1 FRTrft Frkr Jf, vtft *k It FtmiFT, Ttwr, 'rFFEgv wk 
fltvk 441 visrTFTj* fkffmt Jf vftrr ^4t wt Jr mwf 
Mkng* fvFr MW | 1 *fi% vF*k*) Mg 4F Mg* vtfI ^ kr 
qkMtMMTwt ^ TPTkTMV if getlF kTOTT MTV Wk FTTERt TT TTFMF 

iv It ?kvrv fkrt mtv i 

13 . mmvTttt MF 5 vrkff (TmjVT; ip* w^kr) tT *?rr Jf 
gan *v gt vt*t $ mm Ft vRtt ftr* ttF-mfpt rfk vnfFvMJr- 

TFT % Sm MTM* Tt MFTMT MITT vl< Mg% ^ vFftT SMTMT 

wtmtf tf mFm kr tF- mtv 1 Tf* ^sr Jf g^ft Fmr (v^zzifz) 

vk MTVkr fTTTV TF vFlTT 5PT fkr q)k % TMFMTT MTvkf 
VTM Jf '{fa gt Mk It Mg* t VFrkff Tt MTV Tg**r TTkfV I TTfJt 
gMTFt MFt 'Jg HTFMT Tt jFv gT g>ft ^ fT MTMtkf fMTTV gt 
VT^t fTTTFT-*tf* TT ^MTEITF gkT VT^V I 

14. TV tTOPM if FTMf* ^t 'flfTTT Tt 4t TV VgFM^f Tgt 

wvvt vrfgv 1 fkrf* frwvfr vfv ^ ^t Tkfkrk, wmt, urtgr 
vk wit*, =m vk vlvt $Ir vakf vk Tirt gt *r ttgiFt 
forr ^ t MFjfr vmr kAt vgrTfik mv-^mmfmt if, Ttv firvtv 
^r vuaiF TF f*TTV TF% TT *t MT* gt d'lp-T* *gt gt*T fTF 4t 
?V Ml* TF MV gft Tt MTFPT ^ fT McTKV ?fk fVMV Tt VgRT 
jfV ^ fkV f*Mf* IjfVTT VET TF FTTVT % I Fwk Tl 

vTW*t Jf gfe gtft FgJr Jr j^fir Fkjkv % vivk Jf 4t vkft*r 

FM*!**T vk TFMMM TF* Tft W*T fVFrt ^ Mvlt fVMf* W3*V 
( RTF* tt MVtM* ) itr FT** vfflMT* Tr Vgc* MMTVF gt*T ^ I 

15. 41* V^ % *tFT* VTfvT 1M* if TTOt MVf* gt* T q1 4 - 
^5 4t, MFkrvrft vk VFt*t Tt gf*vr*t wwnJ gvm 'ftsT 
V^r ®k Faff ^ 1 ?* ttVTTTF WWTVT TF Ttf V'4k MgTF TFJr 

% firv vt *4 tt wv vkr gkr ^ 1 fTviJr tr* gvk Tfv 
sfk vgrar ^vmt, ffrvk vk mtv>t vtettf»t* rjfvarvf % Fmtt 

VfiJT VT!T*f *Ft 3MTFMT TF% RT tTTVr* TF 5t 4t I gif TMt 
wf TF FgVT gt*T TTtfT WTTW vk FtMMlF 4 VTWVT 

*Fa gk Jf VW Tt MMMT gt I wffMVT ^MIF Tlk, TTVkm 
VT5* M*k, WVtMt MF^ff 5ft ^ ^ ®TMFMT TFJr tfk fvvt 
TT MMV TFk TT TTV WTVIF Mkt FT3VT gtVT I f*TTV Tt EV 
OTVPr off* TT •ofFI gif w vw FmJtmt mmFt wit vgt* 

1 tM*T’ FRJ Tt wtr* Tt MTVnt I 
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10. 5® ’Tit ftpfa aft ITT ftfa «f am sfff, q^T iff fff 

m f i rrrnR t araf qkr aft if 170 qiw frnkr Mr 
it arfafrTRT firmf ft OTTTT W flak mW m TT5S f-Ttjfffa 
fnnr £ i Mf ir 9 o ww fjnkrr wkn iff fimf wk qfkrkraiaff 
i iilf 80 nm ^njar wt iff ffwrt kk qfnrt- 
wmfr ir iff wirk ffsr?rtt qrft % rra|t fk wftraa star sw 
% TTWTf nT Tfmcm ^rrff’T fw W 7T%aT I Mr flT«r ?t, Sf 
sram ft ftnr qrnft ftra% afnfkra famr w a% fn s<r *nft 
smar nr ark fkmm gfkmrf nr ft irmar fa ir Mamr fmrr 
wit i ftmft ftr Mm am aftaf Jr ark <joft nawr warnt 
nryt arfrm im if nmtr nt waft i armr Tmmfan Mint 
fr wa-am nrffan arrk Ywfra iff ft awn kit f amir in »k 
arf an Mam if arm n ms ft wrta iff ijnsw grftm r| i 
farmf fsnm mansi nt aftnrR sa & nnrifms fnst mirar i 

17. kr % nf mat if, fat nr aja rrr mw ftriT $ mirt 
mr mm firmf nr mawr ^nft % nfrr Msm if ft if rra^t 
it ajfwm Tpff k mkr rmraf % arms if, fimf ft gffm 
it fftm ft t^tt i tm TmftTT umrf nt fsmraraff nr ark arfan 
aft jrft kr r | at rs ^wimf nr ft mrs wtptt rtf it i MM 
mrift #k % prnfmff nt ark qMr ft ngs mtsr wts krr ftaT i 
if nw nfrsyf | nTfffiP gwi aft nYt arars (mra-mwcr 
arrfs) ark spr ft srf, Mrs afk mmr qkfkrfsft ^ ft 
wrrif wrft i, fkmr Tfirnn zrf ?>rr | fn 7qn if ^f? im 
ftift ^ tftT rrir iffTrYf if 'trinq; w% ^ i 

is. ixlnf sfrr. ntfwnff nr ferir if, ffY % Trm-Trm mj 
ijefrift pYt rrm'Rffqf nt nfr rrn TTfm^f '^frmr wrr nmt If i 
nf TfRfrf<m nrfrr % fmvjT if Trwrft jfrftr % «^r nr 

Twrnw fnnr wr | i rrmiP n ?f ^n% jrttr ufc w% mr'lit 
Yfmrr rjrfVra ^'wttffr n;n fiir ^’WTTf’Rn nf mY«rr imf 
| wr Mr it smfrr nm if TTfrtr?rr tnr i MT % ttw- 
Trr«r, ft wnw ft fn tM ir n|?r % ^ mrqn nnaf ' ii i 

^utc fmr fjRt prim ^ iff, ^rrmr ijq% fmr mjn'tna' nnf mx*vr 
nrt w\t: wf aMtnr Trgmrrr M iff raw mnmTrr 11 ^ 
ttM fcr ir ^ nrw rar g fn Trwd % 131 m wft ttp- 
ftrr sTsr ^ «rm iTTr frvrt if rmrnifm fW 1 


prm ant r^rr wfinr 1 ^Tnifr sM rrmYiRmf ^ 
nrf-nmm if tftc nt fMrT nrrr Mfra: famir fn m# 
arfwftn nt rrftmf ir Tmnm if arf'trn nWam fM 1 

2t. Ytnrf it srfirnir wit Mt fwrr nft ftm-mn if 
r fe nmr Jt at mfnrnt ark fkmf iff nnr if '4t rnr iff 
rnt arimmaT 1 itm nkr t kt nr nfmff iff uftm- 
Mr if arftm rrrmt mY iff arriwrar ^rnr nt nrrr nr rmY 

wk fkmt n if nrn-nwrraT afk amrinm mn 
if Mr nrn iff wrm M 1 

1977-78 % mffrfcr arrmr 

22- 1977-78 tr Tfiftfer ar^rrrf if, arm nttn fkm nit 
% wnr ?{rt irir wa if imr arjarmf nf artsn 3 6 ndn Wf 
nt Mt nf t afk rm 13mm fjm if ar-jimt iff 
artsrr 140 nrln mtr im nro Mr nt rmpmr | ; itr Mft 
Trfr<Tf % amtnr imr ar^irmf ir irnir; 233 6 nrtf wit utr 
4593 nrtf wit qfr mfir fkrrf nf aft 1 wmT *[ot nrmT n? <rr 
fn «mff if afkfrfm gmnm iff Effjfr iffr ir ft 1 ^nrtt 
ark, rffirr-aym af1 j wrr-nr Y arm ar.^irmt iff art in mti 
5 2 ntr? wt atk 1 6 nfk wir arftm nmr iff amrr | ; 
n^rr ar^nrrf if am nffcff % amnfrr nnsr: 1728 ntr? w^ afk 
99 niw wn nr Trftr fimt nf Mt 1 ntr afk i[?nt if nrmf 
nr ffmr fmrtT M ^ nr?, tt ^ nnr if ar^nfm wr, nrtf 
1799 nfr? wrr nr M nT nr ttutw nr ftmrr nnr afm 
^ 100 nd? wit spn r|nr 1 

23. nrarr iriff nf Trftr 1000 niff wq % wrr ar^rm'f 
ir 18 3 ntf? wit amsT Mff nfffn tMr tr Tm arftw Ttftmf 
wrr ft 1 1 irfnr ftMfr n?mrrr ^ft nr ir tr ftmr rrftr mm 
ft C if 1052 nffn wir ^ nrr ar^rm ir 275 ntm wm 
wr 11 wnr nrrir m t fn am aft TTfmm fw Tff | Mf ir 
arftmftr TrftT nfmromr rrfmrrr n nr ir M f fomnr rffkrmr 
mrnnr: affi-ufi ffar t 1 wfw rrfnmT, off oMT ir wmkr 
if «rrf orr rrnrr tf, !mk ^nrm ik nt fwffr if gtnr ft ark 
ir nr nr tt nt £ 1 


19. arr nf atkfrfim amtftr nrtt ftmrr nr ftm nft ’# 

| 1 arrwmnTnfr ftrMr amm if rMr nr nsrfk ^ ;j Mr 5® 
nffrftprr ^ wrimfin nr 1 fn^ nfs urt arsrrftr nt nrn fnrr 
ftmr wt nr rtf Tgff fmr amr at Mr anrum nr nrr 
amr n? rmnr 11 frmf^ arfrfrnr gnaftanf nf afaa nfitt 
nt ^tt ftrm waT fnrr 4 t kiw ftrarimr, kr ift 

Trmrftm-arrfnn nmrfnnaTaft % rfs »5 if nrnr fWT 1 am: 
n| arnmm | fn km, arm aftr^nr ntfa fnarffca kr % fnrr 
nTiffkn strt fnrr wtf 1 rm ntffr % sk if mt fnkff nr ^arm 
k n ftm fnt nn artamn sn ftnjnr fnar ^ 1 arrnt fmtt 
aftET rff rmjn k wt nnft ^ 1 igwnm iff mk kr Y fM if 
Mf 11 MM n? ftmrnr arramn fn nr, nmm aftr rrmrr 
rr«r fnrrnr rftgoqt afftfffnn rfw*r wTfkr nkr if rr^ntn 11 

20. ffrrr ntta ftar | fn ftnrn % rmmf nf anrmmT if 
ijaftr kkT it armmnrrT Y arrjnn M gt 1 1 wnr wt 

| fn fimra-ftrar mr if Mt it jt | afk rrrsmf nr 
arrtm nrar nnr | 1 narfM n^ nrnnm t fn srirrrrkn wn if 
irnm fnpwa ndt wit ^Yr rmm Y ftrftrm ntf nt, wkr 
arrfsn afffmm Y fwrr mt ar^-aT^ nf fwma ark asmar k 
nraf | air nr nr fair wm 1 M nfkftwroff Y atrar warwr 
ark nrkmim n nfra mma rfak Man warntarmnaT nT 


24. nf % tkm rrmR ff omar ^ arfantir wff nr n«t 
Mart ^r fw; aran Mr ftm fta% nrm nar nr arfaftna 
tm ist 1 fnarat if arrrrt % fM, nf % skm am afk 

nt ngat (mnftrik srrw) f =fk nt atfwg rrrkrkn 
ftrarn srnat Y nfrf ’rtw nkr % fM wrft faiftr nkta 
(wr wra) arff aM nt 1 kr% arwriT, ftreftr am am^rr f 
ijfkrT nt nrnat f 100 wf srfa ft ark nfr nr k 

at Mrftn armrfaa af rnf nt rrma if if % fkm nrtt ^kr 
|t atk afmt % mkft ftmfaraff ft amar narf f 
& wr% ftm rrfamm fmf (ffkm arrkm) nrnt wiw mr 
k at 1 afrnf k ftaf fakfra nrf ft ?rr kfa f nrm 
Mskr ana it rr^mar kft nMt t ft fn af nf nr rraf nkr 
arrnra ark aarra rjanf (ifrorwr ^kn) ir sh fm wir rro 
ir n?t wtst Mr | 1 

25. Mka rrmrr n nfnrfkff nT nf ^isnn,' k at 1 
af ^r krm aant aMt aw ft arkffia fnra fojT nt at 1 
^rnkt Mka faftraf nr mm ft ar nfr k af ark oft arff- 
arar (aswTsar) ma ak knrnt aa% fM ftrwM ftaa 
atwn nt aft r wtst aarr ntr fair aaT 1 kmftfaat nt ft 
faamr, 1977 it TTfrarrftT ft an ark fnra war ft at 1 fa 
gffamt ark ar^a ffamat Y nrrn njif fawnr mat *aa jarr 1 
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2 6. ^TOw-fTOr tptft aw, fTOrrif 'em m wrfw wftf ft, 

5 4 3 6 TOR Wf % WWW *HHFT if Ti*RW: 1 18 TOR wf 
winwr gt wTwwr i ?r wfe it ir 8 4 TOR wt TO fTOtfa 
mi 't ftf srTOw §T ft, TO mTOh: i 1976-77 ^ TOt gf 
q-.n'T-'i % witr *fk ipf Jr fTOrffr'RrW TO wTOt it TTgura-r 

wr sppjr fiTO TO smrw wTO % <nr«r g? 1 wit 

TOwr, !rr4ErTi-ftrw ttwr <hr TO, wgTO wwtw wo; ufwfT-wr 
TOar % giif gw wfr, w*§n: jjtt w wit TOrroff it^wwr ft 
f*r srwrrr wnfRwr-Frw smr if snjw irtwt wr TOf TO TO 
jrJTO TO®? w?f wricff ir wTO wrr TOT TO wTOf w^ 7 wwpm'nw 
TOtTOw gwr $ 1 gw ^r«f if ^wotr ir swrwr fTOraw *ptTO TOt wrfsrw- 

erw TOr=r TOwr vn> *rtww swift “fit rtc-TOw <ft wwr ww w% 

ft 1 

27 . wrntErwT'fwfr wTO rr if jt? TOer TOtTOw g*rr it 1 
fswTOw wtwr Bwnrw wrrru T wrTO, fTOTOr TO few TOf wrir 
rrTOrTO sfjTifr if 100 TOr? wtw TO faww gfij gT ft 1 5 ^"1 
ww TTifw wrw wrr faw ^rntif srwfa wra if swmfTO TO^tr TOw 
ft wrw’rr 1 wTOTO % wrr wt 19 a TOR tww xtfm: >TO gift 1 
ww-tr irwr to^i TO wg wr fTTO % TOTOr fTOf it wro ?wrsS 
gt ww «f TOr gTO, TOtt^TOt sfftwrarf if wfe ftf wT TO 1 

2 . 3 . TOtr fw: trrwrfTOr trTOt TO wwjw ft, gTOt m 1971 ; 

% Rt<r wrmrrf -Ft b ..') 3 TOTOr wt fjwww wtwtr wgm wr fewr 1 1 
q-ftw sftt wr^f wrrwwrff wr wrw vf) t^wr www tfwiffl (mtm jw 
«rr ftm^r wgtrrt 1974 it ww/rwr wR wwnrftprf TOff Tsffi 
?w% wrfvtw tRwwfr # 3 - % wrii ww wfRrfwwfT fsratw »ri7 towt 
w?r 1 1 w wr>< f@ srwr srfcrw7?r ar?it wff wwrg if trrofr 
tit^ wr g’Tspft TTT iRT % JtrtWJT w Wf 5tT?r srrwff wgiwr if 113 
■TO? 7'WTT qft ?fig- |T t I 

29 . 7wr sww gtrwr fr, wwfr 2752 to?- wwtr w,t wgr | 
fitTO fwr ^ wre if wr mr wr 1 

no. tfsfrfisrfr w^rwf it w?ff wRrff t fa %'rflww, 

?otw wfk %x tfwrrc wr wrnftsrwr-siw, sr^ if HffffR ntwr if 
wiRf ; f;w grtr 1 wg tw wt it wfwrf writ ottw-x iff §Tiirf 
% wrrwvr if '-tftr fwfwct firwiw sTm'-TOf if irssift gt sttw Wt 
TTT 7TIT gWf I TTTf.' WRTWr, TOTiTtf «S?T ft TOt.W ^tRjWRT 
it Trf'Jwr wiar if wftrtor w r fWT ww trtr «rt< ?ffftir>; ^ 
jrwff 5nw^fw?rr TfTsww (rf-t wff fw stowt wnit % 

fftrtft wTfit % irrrartr if wgit if ww wgwftr wff wrrot w?t 1 

31 . prr wrr, wrtffir fwwtw trfgcr ffw % 577 rfvm if 

12 TO? FTO WT vfi ifa 'Ft WTOMT S I TOW % wrT'ftTO 

SWW if '4t 13 TO? FfW wff wfe glnt, W WTisr wg S 

fwi witfxwr % Tnt'w wfr sfft it^ wr7 Ito nwr S 1 

iftsTTPi WT>Sf WTW'if if Wft tg^T if Wf 5T1 7^f WTOrmf, WlWtfh 

ir ?twnt sftr fw«rw tfTO ir ?Tf g^ wTOtrtri % «pt 4 if^wff ww 
it wfntwrr 8^a %'tf<5srw if 13 writ? wt wff ?fe wi S 1 

32 . fttirm, twfffw unwTOi'nFT wtrowt wrr 
tfw#r tfTOR 397 8 spit? WWW <p) TO sj'Wff IITOWT if WTOcT: 

23 0 wnff? WWW TO gtWT I fTO O'fcT if wnffTOTTO wEsfiTOim 

wt =ir gt 7gr | TOir ww irofwr wto wgf S 1 totw tw 
tot wS' I fr wsw if wrrjr-pgwr qfwiraw to fwwr titit i wt^- 
wr wgtwf if sruw to wftw wtFsjto tow ^ff ww from | 1 

33 . Trrof to TOwtrowf wit ?t writ wtto tostw wgnKtr wff 

Wfftr 2031 TOtff TOg gfwf WlffwiSTTO if TW% fatf 16 1,7 TOfwr 
ww qfr tow TO wff w# J ff i Tpjjff TO TWTt trrwRwmf wff fwwr 
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towto wff toR to 3;tt tott ^ frorr %f\r. gw if TO^sf 
fTOfwnff if TOnfro ttrot to TOww srwRwr wgrorr w^r fTOr 
4 1 4 *r;<y? too; TO ^rfwrwTO TrfTO wr# TO wt i 

3 4- fTTOt TTW WW ifir WTO WTT fTOlT TO W IfW TOTJ if 
.8 4 TOt? TOg % WTO TO TOfWfW srrmiT TO I Wg TOJTOW flfW 

wktow fwTO tTO it ffro wTOwrif boo toTO tow % whtt TO 
fgwrw if wrfww gw ug towtoi tottto to fwr ww ^ TOtto 

HwTO RST TOTfiro faftt if # TORffTOtf TOtoTO TOTWift I TOTOr 

wnfTOr fwfsr *r % TORiftr TOtow iTO TO TOr TO wtott % srrt 

if RTT TOJTOW RTO wff fWTOTT I ffif W RW if Wg TOWTO 

fTOn to TO ? TOtrffw ftTOft #w> ir wwf grror if iw wn to 
wTOtoto totot to? f% TOTfsrw TOfft ir TOrTOTOrf TOtoto TO i»rfTOfr, 
towTOw w*r if wg wwto wff irwT wTgwi i tojwtw | TO tar jwr 
fTOrrrot tor to toto 975 tot? tow to ^fit i itg wwt wTO 
tto TOroft wyTO, TOtot wTOr wgir ff tow TO tor to ^ 
fr ?w trfw if ir 414 top? rtw TO ttot tow to ^ to 
'Rfcrrr.fT wgrTOt TO TOtot t, TO f=P fTOw gfro TTTOt TO 
TOwrr wrt jxt tow w Rrw ?TO tTO TO 1 wroifTOr wron TO 
wnt gfwr ftr $W twr stot trTO TO tofjto totocT TO tr?T- 
?fTOriw5 fTOfrw TOITOff TO TOrr TO fTOmrr wr 1 to% TOTOtTO 
to srjw if trTO TO tot TO. TO wrTO TO Trw wgt fyinTO TOw jitTO 
W WcwfwTr TOW tgTO TO 1 ?TOr TfTOrrnwTO wrspff ir wTO 
=pTO TO Ti 1 TT TOi TO TO WTOtTf TO wgiTOT TOtt rtt toTOr 
wr faTOf TO -t tfjTOw tw if rw fTO I m nj? tt 1 
W-tr ^rtW t; wrT if wwir TOTOt *w if wg tmrr jr tnTOr g TO 
i W-t% wre wtW ifTOt TO swwprr ww rttw if TOw TO 3^ 
wwFw!Ftt it mwpfT'R ^rW TO TOT wTO TOTO i *f wg 

fl-rtr-triW) wctwt twr wTgtT TO ftf w wfwtw sm TO fnrra trW 

W5T sirf-t wot 1 

35. j*rTO 190 TOt? ttw TO w^ TOf '<wnr wTOTO tt wrwrw 

*TOr Wr TOw tt# TO TO | 1 trfTOrr it fTOr ?rtrrw if, fTOTO 

rtt TO TOtTO ^ Tsrp if wTOtTOw fen S TOt ttt 

irfTOtr $r wwwTW TrTOgwgRWwsTOTTOitt^TOT W^f TO t 1 
tn-wrTOw wtpt wg TTOt TO gmtfq; wg wrt tTOf if sigr rfjr 
grwr ft trj w'wrr TO wH-siftwt rmr wtur-TOTOm TO ^RtTOwr- 
WR TOTOTf % >pnt>T wrrt; w*ft twr % wTOtr wwiTO TO tt? 
if 7»rr wr wwr ft TOt gwW ww wT TO TOwt TOTO RarpTOfiT % 
W 7 ! T'X TOjt ft 1 

1978-79 £ firw W WiprTR 

36. TO 1978-79 TO tlfrt TOlHW WW TFFT fttITT TO TO 

ww TO TO 'xi^fm w'Rwr’ TO TOTO wt wgf TOtt wwr «it i 
wp^; fWTOw TO TO rriTOt % ww q-iTOf unfmr trir gf wftf 
ft TOw wgTO TOrr 1978 if TO tTOTO wfrt wtfj; gf wtwTO i 
WTOwt wrTOr «wr tfft, TOrTOww iTTWfTOwnTtff % aojirR fTOnw TO 
TO Wtfir #wi7 tip rgT ft 1 wTOr TOfW sr tTOTO fwrtr TOtto 
tw wt TORTT-fTOuT tt ^wf ww TO TOTO wq T fTOr WTWWr I 

3 7. TTRTfTO TRRT Wg TOW TO TTRl^R W^ WWW 

5rfTOr ft TOt TOTO TO Wjft wWTO wTO TOwwrw TOr "firTOw rt? 
Tgif ft fTOft TO?t wgt wwrt 1 g?TO ttwhtt, TOW wgw TO 
TOXTOsrtw tthtTOt TO TOt wtTO turt w? ^TO giTO ft TOr 
wTOTO *nrr wTOr writ tt tr TOw wtW ft wf wTO TOw wrTOw 

SIRWT WtTO TfTO ft I Vgf WT?ff W 19 78-79 TO STR UH P R 

qrTOTOrrrmf wt fqrr if m TOTOtw qrTO TO gRTrt R dw r w i TO 
TOfTO WT Ftrt ft 1 TOt TO W Tg wgW wr wigw wr ^in j 
TO 197 .S -79 TO srrTOw tttTOsrt, fTOr wt if wg ?rtt j f ft, 




«[«mr I—1] arm an wwr: swrwi^r 19 5 


faTT? ®(fr faf- 5 ram fat ffamt-agtr fa faff fa TOFt % 

* fam? tltant % aifa fa afafaftan 8 rtfa $ I 

3 8. af 1 978-7 9 % fan fas, flfaf fa< fa Tim fa?T 
fa arffar armkpmft 4? ?,? aftma, 1977-78 % 9960 nfa? 
nan % JTEfTT^Sr, 11649 47ft? taf an fl'taT I ?? 17 affaa 

4 fa a? trkrar t I I? aftST? if ir tfa 104 65 400? nan 

afar it afat sit tff fr-amm at nfa ?fa i fa if ir 150 am* 

' in fa 1.44). I aftfaaraTtff ar far?? 4 Rf 4 faf -II »;tr f 
vk 1034 am? wi am faff fa afmmrf % fern; fnvffta 

firrr a". £ 1 TlfOT W 80 afntT? ma, nfa 828 4 Rt? 

nan faa fast vk nfa ma framraff % fan $ an anfWr srfa 
% fwm if tr«rmar ?rft i 

3 9 . 4 % 1 9 7 8-79 % fafaa 4 ?t if 7 28 1 47 ft? W fa 
trftr farla (tiffan % fan *rk trfaf am fra amr fat fa 
mafamarf if ayiaai nr % fan asrf ai | i fa 1977-78 % 
fair a? 2:1% 5790 arft? nar; fa fa 1 

40 - trfaf fa mam-naff if vk fa tarn rasf fa nfa-anafi 
Jf, aftrefar vk mfro nafta fa*f fa nMnakmfai if fafan 
v?mrr fa % fan mar nat-^a aftaa fa vk nfa? ffafaartnr 
ffan fa mamar fa % fair 276 1 am? far fa marm fa a? 
| 1 if fafaa makm % fa? 4520 far? rw fa matar 
fa alf f 1 manat far % ttwI % vmrfaar vk w awff 
t r?r favnaa, 1078-79 fa fatftn vmkrm, 1077-79 fa 4939 
*1'0n r 9 0 fa v 14 m a 1 % rja inf, 5664 artr? 6 on at ?trff 1 
|pr fa-mart traff vk far tm? faff fa wTtfrrRirr, ttmr. 
artnff arf^ar, 5995 aaw wr fir trt fa 1077-78 if a 
vialJi410 5021 aai.? rmr af rff 1 

41. sr^T-ir aaf if owr arra fvr | aa fa amff «Aa 
mr a.Tar (fori at wnfmarti 5n Uan < vnfrmrr ft aft 
?Mf 1 ja f*rarr aa tTuaf at amrYannaff % iriastnr ir 19 ttfriart 
at rfffr %t J aa farfa arar sWr at nrrafairnff if 27 afct- 
arr %t ?>ft 1 jmt vta, %f!tta wnriaaT if 15 rrfmm 
at rrtat 1 ^ftif afa, firar#, fmrat vk arala karn % tut 
if $air vrifriR srmfuaarctf ar iff an an-fmifta fam 
| anar aar aaar if aaffa a n«fl atarant araaf a 1 ! vra'taaivf 
ar aai ifa |; vk ^nir fv na aa w afaaaa at nft aar 
anar | fa vrafaa % amir if faanftaaa at srafar atr% % 
aarar ^ 1 maa trar %t araknrT if ffa, a^ir ir ^ar a^r aft 
tffr aaftranft firak %f nfkftirnisrf aar fmnft afaaraawf %t 
vrmaorvff at g;tT arir % fra ^ faa«n at af | 1 
fr sfaf at wnnaiwa af afaarvf % finr at aafar strarar at af 
ti 

42- ^fa vk arata faara oa aa fff nfr^ard atfa % 
anjarr, 1978-79 if afa % fair 1754 arts ana at tnanrar 
nfknn aaarr aar §; ; vr nart rrmf 490 aft? amt at ^fs 
%t af | 1 ^mak fr faak <ft?r faaTa % nfenq ar, irr 

1977- 78 if 49 aft? aarr err, ajrar 1978-79 a ffra 

92 aff? wt a? frar aar f. aft < ksta nrarnar if wrc fantff 
% ffam vFvra™r (a%tft) % afTapr at 45 aft? anr if 
affar 1 9 7 8-79 a ffa; 1 15 aft? w; at fan art $ 1 
am ^rr «pi atnr ark ?nTaT a anfart a qft=aa ar, ifr 
1077-78 if 51 aft? nan »rr, a?Tan 197.S-79 % ftn 

7 0 afi? nan a’’ fan nn £ 1 nmanr fnam aifaa a f-.o 

1978 - 79 if 20 afr? nan; tij ^rr n? ff aafa 1977-76 if 
nr% fan %a?r 6 aft? nan nij an ir 1 


43. nf arrafan-ftlnr % tnjnn, to faara vnftarani. trip 
mraas anfan % nmfn anfla wsfl if cp ftipnt %t mranar 
anf % farr n^ ^?r man ftfr 1 ?n anfan ar nfur nna fan 
n aft | 1 ?n ata, ifa ?n anfan % farr 20 aft? nan; af 
faafaa annrr at n ^,1 ?? an aman an <jtT sfttr nnyr 

ncnrr na ?tr tiff at vt t ??t faar antn 1 

44- anfrorraam' at nf fafa % r[a %a % nr if an faam 
a crafntTnr arfan—wfaiuM 'mra IT—atmtj at^r an ama 
| 1 ?tr anfaa ir faff ar anm-tnt fan ?far 1 a^ir aft if 
?mt nrna 40 trnj faff at ffamt fffan vk rtna nanr 
rtfana snfa a trftf niffa fafa if anr *r^ff 1 tn aftffan at 
Rana 500 aft? nan arf ?ff anmjna if 1 ntra aTafarnr 
a fan traf f am # a nff | faaa ?n ffa araan-gf a 
ips nraara na'f at arfarf afar at tffafa a at 1 af ft nfa 
afaaa ar a^w anr naa at rja fan ar tra 1 

45. in ntr at sara if tufa jrr fp jpnf fw ar trasan 
aja fatifa | fart aferarft ar am ntf arfa al fatar fa a^a 
afa |, atjffn mffaaT if afafafaf % afvnaa ar, ft 1977-78 
if 33 aft? nan ar, a?rat 1978-79 if 6 1 aft? tan at 
fan aar | 1 ?a nan. afmaa an fan mf it afanff naTtaa 
jjfmmi fr aa^a ?ffl fa, am fa ffant if fa afis ^rfl fait 
a©faf fa vra fat affa 1 

46 . vaf fa®f aa? ama if iff ararar «rr fa nfaa vrort- 
rja trf % faam nffa mna arfaa % rra va % an f, a? 
at? % faaa if ara fa arfa aj? a?% ana fart aatnrnn 
ataf f aff % mat fa mawr «ntf % arm fa afa % aifa 
fa ?rta 1 1 af 1979-79 f trfaf fa vrakrarfaf if nffa 
a* fa % aftrna fa, fa nt^ af f bs aft? naa n, a?rat 
115 arff? narr w,x fan aar ^ 1 affa f arfa fa wit arfa 

% fair 1978-79 if trfaf fa affamaTfaf if 105 artf? narr 
fa manar fa unfaf ?a far anj; af f ?n% ffar 70 arft? 
nair fat aq f 1 nafr n-j^fa % fan fafta nakrai f fa 
60 afar natf fa trip fafa mawr fa af % 1 ?a aant fkfa 

ana fa a? aaa ffar aar ar fa ataf if anff fa matar fat 

a?fa % faata % far; farm aanfa fafaffa fa nfaff, a? ^tT 
art fan an 11 if at fat ara n?at tmaf fa a? vnrama 
far ar^ar fa nfa ?a anfaa'f fa antat affa ir aaafffaa 
fnar aar ar if ?a vatrfaaf fa fat a?nf % fair fa tfart 
tjar 1 

47. iff a?a fa ?a ara at an fan ar fa amtafra'f fat 

aa'tan % afaa anff? ?ff if anroaar framt % want 

a?rf fa a?ta | 1 ?a % far; 1978-79 if fa 219 afar? 

ntf fa trfa tfa a^ | ?afa 1977-78 if ?a% ffa; 

145 aft? naa fa an a 1 

4 8 - aaffaa arf'aar fat am fas? aft % ?mna % antf- 
afr afr m faaa at?n?a fafar aa'ffa ?n% aftma aft, ?t 
1977-78 ir 86 faf? taf aT, a?T 4 Tt 1978-70 if 125 fat? 
naf art ffar an % i tmff fa trrfaanifa f trrfaa nffaff 
% fnantr % fat; affanr %r, fa 1977-78 if 2 58 far? nat; 
n, ??rn? 1078-79 if 343 far? nan art fan an | 1 afar 
mnrn, ?rffa nfafr if aaffa na-nfmmfr % far; far fa 
fat f far ffffa aaranr fa nrft | a? fa aarart 1978-79 
if 70 arfa? nan fa ?r tfa | ?afar 1977-78 if ?far far; 
55 fat? nan fa at; f 1 
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49 . qqfa tPt qfaf fa 170 qna fasiiR fat 'srErfYrK ffnrrf 

far (fftrar qqrfa far far faTqqrq ffaqfftq ffaqr qqr $ 

qqfa firry <£fat fqqw fa ■*TTTt qfiar tRfaf ^kfr fak qrqkrq, ffaRiqq 
qqr qfaqsrq fa fJr<y fa>isqr«rfa mqqqr far qqr qq fafa, q^r 
qrrfa trk ^qp? qqrfa fat srrqiTqfaqT $rfat i rfr fak qrffaq-rfat 
fqqrf qffqkrqnfaf % Pity 1978-79 Jr neo faff? qq<y faT 
qfkqq $qr qqffa 1977-78 fa ?qfa fair 10:12 faffs qqty 
fat trfirr ttft qf faf 1 mfar fqqtf qfkfHqmr fa ffny 1978-79 
if, 1977-7S % 206 faffs fa FJfadrfa, 235 faff? Wf 

far srpftqqr qfkqq £fqr i *ffa q/rffaq fak ffanq Pm if ^r 
fast *q qfkqq fat farfat $q qqr qyy'yfq far qTtyqr i sprrr fat 

STtfl $ fa 1 978-79 if, 1 977-78 % 22.3 W % 

qjfarqq, 30 qnar fqkR. faf ^rffrffarK fqrrf far wqqr »rr Prafa 
ffaqr qpyqr 1 

50. ffaefr qqf if, ffaqqt fa fqty srqqfaq qq-tTfs ffaqq 
ffaq srfa fak fasfat qkqRRRff far tftfai qfq fa farqffkq far? 
skf far fa w ^ffarkr spqTRfq tjfror if arsm fafar qrnpi 
<ify srfat y\ 1 1 qfe v* qT^r ^ fa ffaqfat far an-arR ?f# 
qfar qfaf far Jr fskt fqfaTU fat qffa sppkj q ^'t fat vt 

farfai arfaf if tjsjR farqr $fqr 1 strffacy 1978-79 far srrfakRr 
if fimfat far fakr fat erq-rTT if smrfisrfa srfa fakf trk qfkm 
q<TT farms sqqprr far ffafarn fakr fat qfffaqqqr faf sf | 1 
srrqnft qfa if jtr farm tTqvpr 30,000 faqprrq ffasfal fsT 
qrqfa fay srrt <rrr Purfa skt fat qkpmrf far fqfipq TTfar Sf 
^Rffartr faqr qrrrprr 1 ^qif Jr ^iwr 3,500 ffaqfay 

1978-79 if fair fat q»n% ?riyfa\ wfa ^s; qfa if utmt 2,000 

Rirro f*rwf q?T faq ^rfa ?;t tpruiq qr fait w tvr if 
firsfaf c?«nr qrfar fat fir hw ar? qr? 29,000 r-itto ffr qrnpft 1 

51. fafgfq ^th" # qrfa Tftfarrqi?ff, ^fy fapqr m 
rrifarq qfaqtrqr, qwjTJT qt'fm qffaTfqrin, fifafaf ffaa fefafq 
«rrq nm nfarr fasfat-q^, *nm7: ntfafa fawf qT-?ffrRT qqq, 
mrer qfaf fwr fa fafarfaf mfafa ffasrfaf-qT fafx qfan q?tff 
fa d qq T fyq qq^r faw (tf^s reTfa* Firtt) if qqr *nr ^ 

fa faq ®qqrqr fat ^tt tfr t 1 :3 ^' itrfayq ffasfaf-qfaf *f 
ir rw 3 r faifafq faq if ott u^faf if ^oofaofatufat qf 'TTfarq 
q-ntxt nrr qnr ?rq if faff fa faq fat sqtpqr fat of $ 1 vm: 

qqq fafaf fa m fat iw fat ifa fat qT T^t | 1 FRq fat 

fqirfar faqr •ntfa fa m 'RTq'FT fa artfa if qmift Pm anfaf 
^tt ffa% p- rriq fa %fa ^tt 1 1 

52. Pnrfaf fa faqrrrr fa Prq fa^ qrqmqT fa 244 qfrr 
^rjir far sip!rtqr fat faf 1 1 ffafafat fa fPfa fafErwr fawn TRfaf 
fatx ^r xr^q sffaf fat wTqEpnfaf if fat faf t faff ^fafa Rffam 

fa f^TT ^?r 1 953 qifatfa fafafa fat TTffa tfat 9: 1 ffafafaf fa 

fa ffafa 1978-79 if 2217 ^faff fafafa fat "WIT fat t 
wffa fal^ fa 15 ? if Sfafa ffarr 1925 =rTqf? qqfa fat T4TR Wt qf 
fat i rnfafaq fqqfatfafafa fa q^rq fat qufa wfa Pnf ^q^wr 
fat qqr qrq 297 qfarr qqry qtt ffaqr qqr If Tifaffa qrr^ qfa if 
ryq rpfm fa 195 qqry Tfa qq fa 1 tpr qm faf 

faffaftrqq qrq^qr qrfaq ft> oftfaPorntf far farwqT wr qrqqroT 
fa qnqff-qq ffaqr my qrifa ?qqf 'flift qi^rr fa rroit q^ fafat fa 
^jfa>!iTqpqr fat tct ?rrq qfq 1 

5 3 . fa?T fa ^ fa ffafa 197 8-79 fa 630 TiTff qTfa fat 
sq^pqr fat 5 TT Xffa ^ qfafffa qr^fa faq fa qrqfa fa itTTqfqfaT qqfa 
% ^-infa qqpff fa farf tfaqrf qfaf wrqr qTffay 1 q^ ^qrr qrqq | 
jfa xiy ^r itTWfqfa'riqT fa rrsq faf qtm qiqfa fa ffaty qzqqr | 1 


54- qqrrcT fa Prry 1978-79 fa arar fa 563 qrfafr wy 
far oqqyqr far urr 7 :gr $, qqffa 1977-78 fa 511 aqftr qqrfa 
far sqqqqr far q^ fat 1 ffaqrf fak famfr fa ffaran qurfawf, 
7 T 3 fKfaqr fa far?y faq farfoy^q mte fak fam qqm faqur 
far snqyqqrqnf ^far qrr ^f qf 11 fJqg' qftqrqqr fa ifkqq 
faf, 1977-78 fa 142 qfatfa q-Tty fa wfFpr, qqfa m fa 
213 qrki qiyir ffarqr qr xijr | mPq; qffafafqqr far qffaftqq rrqq 
37 : ffaqt arT Ufa I 

55 . qq qqf faf qRTTi sprrfa faf farftm fat qr qjfa | 
fft qg tKqin: qffaqn: fqfafqq fa qrfa far q;q q^fq q x^f 1 1 
ryq qqrr fat uTrqrT qqq ^ 1 qftqrr: ffafakrq fa fakqp: 
q«rr >.i^«qrff qrrfaqiq fat qrrqfpqq i m:fa qq tyqrTT qiqqr to 
fak rrre 1 1 fqrq«q ?fk qkqn: ^wim fa ffary 1978-79 
fa 393 qkk qqcy far sqqyqr far srr t^T ^ qqffa 1977-73 
if faq qfafqq fa fqry faqq- 28 4 <qkq ^Tty fat aqq^qr fat q$ 
faf 1 arq ?q aror faf q^q ffaqr qr T^r t ffa qkqrT fqqm 
fa faqffaq q^ijfaf qq wrrq faPsq qrqfa fat qqrq, qffqrq q^qro 
faf aqrw qqmrqr far imrfa fa qfqqR fqfatqq faf qgkfaf fat 
qqT«T *r«fat nrr? fa qfakrR ffaqr 3 myqi 1 qrfakr f^qr fa Rtmt 
faqnsff qrr Phk qRfa fa fqry fat, Prqfa qr^qrlfaqr ptrot >pf- 
qrfkff far fafqqr fat mrfqq faqftq qrfaRrqr q*n qrqqf faf 
qrfafqqr fa qqfqr qrqT fa rrqqiffa fat aqqqqr qR faf qf ^ 1 

5 6 . q^ qRPR qq qtq far qfa qq fa qqqqr qqf ^ ffa ^rkf 

qfa-uqqRn- fa tn^ffafaiqrqq fa fak frffa qqr qfafq fa fqqrrq fa, 
fqrnq fak faffarfqfat far famrq qqr 1 1 qrqrfqq qq*faf 

far qf qrqqR qq^qqr ftfat ffa Fqarrq fafq faf«r>Fqfai fa qksqq 
far, far 1977-78 fa 179 qkrs qi'i qr, q^r^R 1978-79 fa 
220 qrkf qqfa vx ffaqr q^r |, qqfq qqfa 23 qFqqq faf qffa 
*far Rfa ^ 1 qqr qqR qrrfatq yfq qqfaqpr qffq^ fa frrrr sqqRTr 
fat, 1977-78 fa 37 qkk qqq fa wtr 1978-79 fa 
51 qktfa mq ^ ffaqr qqr | 1 qnfafq qqq? qfqqRrqr (qm^-I), 

ffaqfa qqq fa 1 978-79 fa 23 qkrsr qqiy far Eqqqqr faf qfi 
Fqfaq *r fa qfafaffqlq fa 1 qf qkfarqqr qq m fa wfirffq ^ 
far qqfa ^y-faqR, qrq fqinq qqr ^qqfaq fat qfaq ^ffaHTfa qq 
qrq qfaf qf J 1 

57. q^qrq fa ffa qsrr-q?Eft ®qq fat fafq4>q qwkrqr-ffaqr 
qrqqq *qq 590 8«rkk w tfiqr, far qrrj qfa fa qfarfaq 
q^qrq fa 354 qrfak qtq qqiqr fa 1 sqm fat wqTqjfaqf qqr 
C5ff qr faf qr't trfa qtqrfar far qq? fa f-q fqqmr 384 'frfk 
qqc; faf ayffa farqf 1 ofq ?q qq fakf qfaf fat wrlfaq q qk, 
fat q-q wrq’rqqr-kRT qnrqq m, qRj qfa fa fawtqq wqqrfaf 
fa mq #Jqr 1 qrqkrqr-fqqr ®qq qr qrft fqqqrfaf qrffa fa fak 
qfaq; fa wfiiq: ffa'uiqq qqfa fa q?w fa qqif TR-wfe qrtfa fa 
qrrrq qf qqq jqr | 1 qqrqqr fa qrq fa far ffaffaR q«pR fat 
qqrqfqqf fat qifar t, fa qfaqrq wrfqqT fkrfq fa fqrnfat afaqi^Rr 
tfqf *q qrq faf mru fa Rat fq qqfar qfatsrr fat qf $ fak 
qrfafaat sqq^qifaf far qqfqq qq fa qq qq fqqr qqr ft 1 qqtnft 
faq fa qqqqff far, qqj fa qkfa far qrfarqqr-ffaqr qfiqqr ft 
qrfat ^ qqfa faf qTsj qfa fat qf«n 127 faff? qqq far qq't far 
qr qfat f; 1 

5 8 . qqfa qf fa tan sqq, qrtf qf fa 2752 fak? fafafa 
fa qfaTqfa 2945 faff? qqfa ^tqr 1 

59. ifajqR $ ffa fatrmq far qqqrq qfi qq 1 978-79 fa, 
983 g faffs qqfa far qqq q,T-Trq?q qrR fm far qrq qq 
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STeft ?T 3 74 "fRft Rft flftJT TF7T fjft I TftT-Vnftli & STIR 
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130 TRft WT TqRT iTftf I 
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i7jp *fft ftw tf^ ^ qft ftifq ft afton nft ft 1 ftft ^wft 
% trail Sr urti < ft at ftffi ft qnq ftfftr ft ft 1 ir 
ftft fftrft % atRT xrftr ur ftatu TRftq it so trr wt 
tit frftfen *ttt: qrar 1 ^ftr | ft t ^tr fit aq^r 
HWl i rfl St HtTfStTT T7 TO j I tRlft HF ttTKTt | ft ^ 
^rffrPftw upf ft,a)iad % aa ^nat St, fta% qrrqffftTTa Sr an Oti < 
qqfrr ?t |, qrftT aa T3 r aaaftf % rffta ^ ^ar ftar 
atr tftat 1 


MINISTRY OF FINANCE 
BUDGET 1978-79 

Speech of Minister of Finance 

28th February, 1978 
PART ‘A’ 

Sir, 

1 rise to present Budget for the year 1978-79. 

2. The Economic Survey has presented a detailed review 
of the trends in the Indian economy for the cunent year. 
I shall, therefore, refer only briefly to them. 

3. We inherited a highly explosive inflationary situation 
when we took office. Prices in 1976-77 went up by over 
12 per cent. In a year in which real gross national product 
increased by less than 2 per cent, money supply went up by 
20 per cent. Thus at the beginning of 1977-78, the econo¬ 
my was faced with a massive excess of liquidity which 
threatened to unleash a fresh bout of inflation. In the early 
part of the year, our Government, in the process of honour¬ 
ing its commitments made to the people, withdrew the com¬ 
pulsory deposit scheme and also restored the statutory 
bonus of 8.33 per cent. These measures no_ doubt further 
added to the pressure of demand. Against this background, 
it is most gratifying that the economy has been m 3 managed 
during the current year as to ensure that prices did not 
increase. Hon’blc Members will be pleased to note that the 
wholesale price index is today lower than the level in¬ 
herited by ik from the previous Government. 

4. This relative price stability has been achieved by pursu¬ 
ing an active policy of supply management and public dis¬ 


tribution and a policy of restriction on money and credit. 
The issue of cereals and sugar from the public stocks has 
been liberal. Large quantities of edible oil, cotton and 
artificial fibres were imported to make up domestic short¬ 
falls. Exports of a number of essential commodities were 
regulated and export duties were adjusted in order to 
increase domestic availability. Both administrative and 
monetary steps were taken to ensure that speculative hoard¬ 
ing did not take place and cornered stocks came on to the 
market. At the same time an active support programme 
was pursued with regard to many commodities other than 
cereals to ensure incentives for adequate production. Wc 
can justifiably claim that significant progress w r as made 
towards evolving an integrated price and distribution policy 
for essential commodities. 

5. I derive added satisfaction from the fact that relative 
price stability has been maintained against the background 
of a rapidly expanding economy. The gross national product 
will register a satisfactory growth of 5 per cent in the current 
year as compared to 1.6 per cent in 1976-77. Agricultural 
production which had declined sharply last year is expected 
to more than make up the lost ground, Foodgrain produc¬ 
tion is expected to exceed last year's level by about 10 million 
tonnes despite the natural disasters in the South. The 
production of commercial crops ii also expected to im¬ 
prove considerably. 

6. This result has been, achieved in part due to good wea¬ 
ther but to an even greater extent because of the increased 
irrigation potential, increased use of fertilizers, pesticides 
and high yielding variety seeds, Additional irrigation potential 
created during the year will be 2-23 million hectares—the 
highest achieved in a single year so far. The use of ferti¬ 
lizers is expected to go up by 23 per cent to 4.2 million 
tonnes. The area under high yielding variety seeds is 
expected to increase to nearly 35 million hectares in 1977-78, 
an increase of more than 2 million hectares over the pre¬ 
vious year. Clearly the basis now exists for a more dyna¬ 
mic growth of agriculture in the years to come, 

7. The balance of payments continues to be strong, Ex¬ 
port growth has, however, slowed down considerably. 
Slow growth of the world economy, growing protectionism, 
a sharp decline in some commodity prices and 
a lack of demand for others account for this, It is im¬ 
portant, therefore, that wc do nol relax in our export efforts. 
We should indeed continue to strengthen (he export orgapi- 
sation that has been built up and the image of Indian 
exports that has been created while simultaneously improv¬ 
ing the competitiveness of our exports further. 

8. The country’s foreign exchange reserves have risen fur¬ 
ther, despite an increase in imports, because of continued 
inward remittances and a small surplus on trade account. 
Since reserve accumulations amount to lending abroad, 
these should be drawn down and used for internal develop¬ 
ment by a poor country like India, 

9. A number of steps have been taken to utilise these 
reserves hut the continued accretion indicates that these are 
not enough. I, therefore, propose to create a new facility 
under which term lending financial institutions and public 
sector banks will provide rupee finance on appropriate terms 
to cover the import costs of approved projects. This will 
he in addition to the rupee finance which is already being 
made available to cover domestic costs. A consortium of 
banks will be formed to provide such loans, supplementing 
the finance by the term lending institutions. 

10. At (he same time, T want to dispel the impression (hat 
our reserves are so large that they have to spent without 
any real justification. The fluctuations in our balance of 
payments arising from swings in agricultural production and 
in the prices of some of our essential imports are large, 
and we do not have a secondary line of reserves as the 
developed countries have. A substantial volume of re¬ 
serves is thus necessary for us to have manoeuvrability and 
flexibility in our development policy. We should, therefore, 
use them wisely to increase our development potential and 
not fritter them away. 

11. Industrial production in the current fiscal year i s ex¬ 
pected to show an increase of 5-6 per cent. This is no 
doubt less than (he growth of industrial production is 
1976-77. However, it has to be recognised that the lower 
growth rate this year is to a large extent due to the shortage 
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of power which is directly attributable to the past 

neglect of this vital sector. Besides, a substantial part of 
the increased output of major industries in 1976-77, such 

as iron and steel and coal went into inventories rather than 
in satisfying final demand. By contrast, inventories in these 

industries have shown a healthy decline in the current year. 

12. It goes without saying that we cannot be satisfied with 

the present rate of growth of industrial production. We 

must strive for acceleration in industrial growth since it can 
make a material contribution in generating new employment 
opportunities, maintaining price stability and providing sav¬ 
ings for future growth. An increase in public investment, 
particularly in infrastructural facilities such ns power, coal, 
transport and irrigation can provide the necessary fillip. In 
addition, there is an urgent need to improve project imple¬ 
mentation and make an effective use of resources. 

13. An improvement in the stats of consumer goods industries 
depends upon cost reduction through more efficient operation 
and modernisation and on generation of a more broadbased 
demand, An increase in rural incomes resulting from the 
increased emphasis on agricultural investment and rural 
development should prove beneficial to a wide rang* of 
industries. This only reinforces our conviction that rural 
developrrlcnt should constitute the heart of the future stra¬ 
tegy of growth. 

14. The role of exports should not be underestimated in 
this regard. Export demand has sustained to a significant 
extent industries like engineering, leather, iron and steel, 
textiles and sugar. Though in a continental economy like 
India export led growth may be out of question, the im¬ 
portant role which exports can play in sustaining produc¬ 
tion and investment needs to be emphasised. The relative 
freedom and manoeuvrability which growing export earnings 
have given to policy making underscore the importance of a 
sustained export drive. 

15. In spite of (he considerably belter economic perfor¬ 
mance during the current year, the basic problems of un¬ 
employment and poverty continue to be with us. A year is 
too short a period to make any serious impression on these 
gigantic problems. We made a beginning last year by 
allocating more resources to agriculeurc and ancillary ser¬ 
vices, irrigation and rural infrastructure. We will have to 
persist along these lines because .'t Is only over time that 
the necessary increase in output and employment will come 
about. The effort to plan, build an implementation organi¬ 
sation, arrange supply lints of inputs and marketing will 
have to go oil unremittingly. The details of this general 
strategy of development will be available to us when the 
new Plan is presented to the nation next month. 

16. Certain broad decisions which will be part of this 
strategy have already been taken. Government have formu¬ 
lated a target of creating an additional irrigation potential 
of 17 million hectares in the next 5 years. Nine million 
hectares will be under major irrigation and 8 million hec¬ 
tares will be under minor irrigation so that an optimal use 
will be made of both surface and ground-water resources. 
Simultaneously efforts will be made to ensure that this 
potential as well as existing facilities arc used effectively. 
The supply of inputs will be increased through investment 
in industries like electricity and fertilizers. Government will 
also promote the use of organic manures along with chemi¬ 
cal fertilizers to protect the quality of the soil over the 
long run. Command area development programmes will be 
implemented vigorously. 

17. In many parts of the country a large proportion of 
the area under cultivation is without irrigation at present and 
it will be without irrigation in the future as well because 
of lack of adequate surface or ground water resources. 
These areas also have to prosper if rural disparities arc not 
to widen. Therefore much more attention will have to he 
paid to dry cultivation methods. This is extremely . im¬ 
portant because all of our milets, and a large proportion of 
pulses, oilseeds and cotton are grown under such conditions, 
leading to low growth of output and violent fluctuations in 
output and prices. 

18. Along with agriculture small indusiries and rural in¬ 
dustries have an important part to play In the elimination 
of poverty and unemployment. . The ngw Industrial Policy 
Statement embodies this goal of government policy. Targe 
areas of production have been reserved for cottage and 


small industries and an improved organisation which will 
help them grow faster has been oittlincd. At the same time, 
since many of these industries mav not be viable without a 
great deal of technical improvement, there is an urgent need 
to undertake research and render technical assistance to 
them. I earnestly hope lhat efforts in this direction will be 
made by public sector enterprises and others in the orga¬ 
nised sector, 

19. Industrial unrest has been causing a great deal of 
anxiety this year. A certain reaction to the earlier con¬ 
straint under the obnoxious emergency regime is under¬ 
standable. Hut output is likely to be affected seriously if 
this unrest is allowed to continue unabated. While the legi¬ 
timate demands for additional emoluments should be met, 
these have to be appraised against the socio-economic reali¬ 
ties of the country. It is, therefore, important to have guide¬ 
lines to determine a wages, incomes and prices policy. We 
have appointed a study group to suggest guidelines for such 
a policy. Its report is due to be submitted shortly. A Joss 
of production is not in the Interest of the country. It is, 
therefore, of the utmost importance that labour, manage¬ 
ment and government cooperate in bringing about harmoni¬ 
ous industrial relations. 

20. The availability of resources for development does not 
seem to have kept pace with the need for investment. This la 
because of the rapid increase in non-development expenditure 
and the erosion of the resource base. Therefore, it Is necessary 
to practise the utmost economy in administrative expenditure 
and to curtail the various concessions and subsidies given to 
different sections of society without adequate economic justi¬ 
fication. We should aim at greater cost effectiveness through 
better project planning and implementation. The working of 
public sector projects should be improved still further so that 
their surpluses contribute more to the public exchequer. 

21. There is also an urgent need to increase individual and 
corporate saving if increased Investment expenditure is to take 
place without any adverse pressures on prices. This would re¬ 
quire greater simplicity in the life style of those individuals 
who can save, and a greater efficiency and a reduction in in¬ 
essential expenditure on the part of corporations. 

Revised Estimates for 1977-78 

22. In the Revised Estimates for 1977-78, the revenue from 
income and corporation taxes shows a shortfall of Rs. 36 
crores and Union excise duties arc expected to yield Rs. 140 
crores less than the Budget Estimates of Rs. 2336 crores and 
Rs. 4593 crores respectively. This is mainly due to the slower 
growth of Industrial production in certain sectors. The yield 
from customs revenues and the interest-tax, on the other hand, 
is expected to show an Improvement of Rs. 52 crores and 
Rs. 16 crores over the Budget Estimates of Rs. 1728 crores 
and Rs. 99 crores respectively. After allowing for States’ 
share of taxes and duties, which remains at Rs. 1799 crores 
as in the original Budget, Centre’s share of tax revenue will 
bo less than the Budget estimate by Rs. 100 crores. 

23. Market loans will exceed the Budget figure of Rs. 1000 
crpres by Rs. 183 crores. because of larger deposit accretions 
with banks. But net receipts on account of external assistance 
will be lower than the Budget Estimate of Rs. 1052 crores by 
Rs. 275 crores. This is due to the fact that a larger proportion 
of aid received now Is project aid which is by nature slow 
disbursing. Programme assistance, which would have been 
utilised quickly, has been reduced because of the improve¬ 
ment in our balance of payments. 

24. During the course of the year a number of decisions 
taken by Government for the benefit of large sections of the 
population cast additional burdens on the Budget, To bene¬ 
fit farmers, the procurement prices of paddy and wheat were 
increased during the year without raising the issue prices from 
the public distribution system. Again, urea prices were further 
reduced by Rs. 100 per tonne in October last year, though in 
the course of the year the cost of imported fertilizers increased 
significantly and the retention prices to domestic manufacturers 
of fertilizers were raised to improve their viability. This policy 
of pricing fertilizers Involves a subsidy from the Central Bud¬ 
get which is much more than the revenue from import and 
excise duties on flirt,llizers. 

25. A number of benefits were given to Central Govern¬ 
ment employees. An additional instalment of dearness 
allowance was sanctioned to them during the year, The rate 
of interest on Government provident funds has been enhanced 
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and [he incentive bonus scheme for those subscribers who do 
hot miike withdrawals.' has been limber liberalised. The 
pensioners too were sanctioned another instalment of relief 
from September. 1977. These and other concessions given 
add up to a substantial expenditure. 

26. Non-Plan revenue expenditure, excluding Defence, in 
likely to exceed the Budget. Estimate of Rs. 5436 crotes by Rs. 
118 crorcs. Of this increase, Rs. 84 crores is under export pro¬ 
motion, due mainly to a spill over of paymenty pertaining to 
1976-77 and the introduction in the current year of a system 
of quicker disbursement of assistance to exporters. Barring 
this increase, non-Plan revenue expenditure has been kept 
practically within the original Budget despite ihe additional 
burdens already mentioned. This is a welcome departure 
from the trend in the past several years of a steep increase in 
non-Plan expenditure. We have been able to achieve it by 
enforcing the utmost economy and pruning in essential ex¬ 
penditures to the maximum extent possible. 

27. The variations in non-Plan capital expenditure have been 
somewhat wider. There has been a net increase of Rs, 100 
crores on account of technical credits to foreign countries) 
under bilateral rupee frade agreements. These credits will 
be repaid when the imbalance in trade is corrected subse¬ 
quently. The net outgo on account of fertilizer imports will 
be Rs. 190 crorea more due partly to bunching of imports 
towards the end of the year, and partly to a rise in international 
prices. 

28. As Mon’ble Members are aware, wc have restored to 
the workers the minimum bonus of 8.33 per cent for the 
year 1976. A wage settlement way also reached with port 
and dock workers involving arrear payments front January, 
1974. These have imposed an additional financial burden on 
public sector enterprises. This and certain other adverse factory 
have led to an increase of Rs. 113 crorcs in the budgetary 
support to public sector undertakings). 

29. The expenditure on Defence continues to be the same 
as in the original Budget, viz. Rs. 2752 crorcs. 

30. Revised Estimates show that Plan expenditure from 
the Budget on petroleum, fertilizers, steel and telecommunica¬ 
tions is going to be substantially lesa than in the Budget. This 
was mainly due to slippages in delivery schedules of machinery 
and equipment and in civil construction. Also, a few public 
sector undertakings were able to generate more internal resour¬ 
ces than anticipated earlier and therefore needed less budgetary 
support for financing their Plan outlay. 

31. On the other hand, the total outlay on agriculture 
including rural development is expected to increase by Rs. 12 
crorey. Plan expenditure on health will also be higher bv 
Rs. 13 crores, mainly on account of the intensification of 
the malaria eradication programme. New schemes and 
accelerated work on on-going schemes, specially those linked 
to steel and power plants, have led to an increase of Rs. 13 
crorcs in the outlay on the coal sector. 

32. Overall, the budgetary outlay on Central Plan schemes 
is expected lo be Rs. 230 crorcs less than the original Budget 
provision of Rs. 3978 crorcs. 1 am not at all happy about 
the pace at which expenditure on Plan projects takes nlace. 
What is needed is a drastic change in organisation ? It is 
proposed to devote much greater attention to this question 
in the coming months. 

33. Central assistance to the States’ Plans will be Rs. 2031 
crorcs as against Rs. 1617 crorca provided in the Budget. 
An additional sum of Rs. 414 crores was provided as a cover 
for the gap in States’ rcuourccs for financing their Plans and 
ns advance Plan assistance to the States affected bv the recent 
unprecedented natural calamities. 

34. When I presented the Budget last year I had estimated 
a budgetary deficit of Ra. 84 crores. This was after I had 
taken credit for a borrowing of Rs. 800 crorcs from the 
Reserve Bank of India on the assumption that foreign exchange 
reserves would be drawn down during the year. My antici¬ 
pation of the country’s ability to draw down the foreign 
exchange reserves has not materialised. Since I had made a 
clear commitment that T would use this credit from the 
Reserve Bank only if the reserves were drawn down, I do not 
propose to resort to this borrowing. The total budgetary 
deficit i» now expected lo be of the order of Rs. 975 crores. 
This may appear to be a sizeable sum but let me first clarify 
that of this amount, the sum of Rs, 414 crorcs is directly 
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accounted for by the additional asyislance which I was com¬ 
pelled to make to the States on account of their deficits. 
Members will recollect that [ had drawn attention lo the 
improvident financial policies of the outgoing Governments 
in the Slates. In addition a number of States which suffered 
scrioti'j damage on account of cyclones and Hoods had also 
to be assisted, As u result there was substantial erosion of 
resources. It was my duty to assist the new Governments of 
the States so as to enable them to start on a reasonably clean 
slate. Having done so, 1 can reasonably expect them to 
manage their affairs hereafter in such a way that they do no!, 
need to have recourse to unauthorised overdrafts. I would 
like to slate categorically that, it will be my endeavour to 
put a stop to this unhealthy practice. 

35. Another large sum of Rs. 190 crorcs is accounted for 
by importation of fertilizers. Wc have in fact by this process) 
converted foreign exchange into a valuable fertilizer stock 
position and in this process wc have not added to the money 
supply, llon’blc Members will appreciate that despite wbal 
seemingly appears to be a major deficit, Ihe Government’s 

mdent policies of supply management and credit restraint 

avc controlled any possible adverse effects and indeed we 
have ended the year with no inflation at all. 

Budget Estimates for 1978-79 

36. The Annual Plan for 1978-79 has been prepared pend¬ 
ing the finalisation of the new National Plan. The Fif'h Plan 
is being terminated at the end of the current financial year 
and the new Plan will start from 1st April, 1978. The Planning 
Commission is presently engaged in formulating the new 
strategy of development in keeping with the changed priorities. 
Tt will be finalised after the National Development Council 
deliberates upon it next month. 

37. Honfblg Members will appreciate that planning being 
a continuous process, at any point of time there is u large 
number of schemes and programmes under way which cannot 
be given up. Besides, many of these projects are in advanced 
stages oF completion and therefore adequate provision is neces¬ 
sary if these arc to yield timely results. These considerations 
have circumscribed our freedom in reordering Plan priorities 
for 1978-79. Nevertheless, T venture to say, the Annual Plan 
for 1978-79, as it has emerged, reflects the present Govern¬ 
ment’s commitment lo a new agriculture-oriented and employ¬ 
ment-intensive strategy for development. 

38. The total outlay on the Annual Plans of the Centre. 
States and Union territories for 1978-79 will be Rs. 11649 
crores as against Rs. 9960 crorea in 1977-78. This represents 
an increase of 17 per cent. Continuing schemes absorb as 
much as Re. 10465 ctores of this outlay. Out of the remainder, 
Rs. 150 crores have been allocated for starts on new power 
projects and Rs. 1034 crores for schemes under other vectors. 
As much as 80 per cent of the latter i.e. Rs. 828 crorcs, is 
accounted for by agricultural and other schemes subserving 
the development of rural areas. 

39. The Central Budget for 1.978-79 contains a provision 
of Us. 7281 crorcs for the Central Plan and for assistance to¬ 
wards the Plans of State!) and Union territories. The corres¬ 
ponding figure for 1977-78 was Rs. 5790 crores. 

40. A provision of Rs. 2761 crorcs has been made for 
Central assistance for States’ Plans and for Union territories’ 
Plans, the sub-Plans of the Hills and Tribal areas. North 
Eastern Council and assistance to the Rural Electrification 
Corporation. A provision of Rs. 4520 crores has been made 
in the Budget towards the Central Plan. Together with the 
internal and other resources of public sector undertakings, 
the Central Plan will be Rs. 5664 crores in 1978-79 as against 
Rs. 4939 crorea in 1977-78. Inclusive of their own resources, 
the Plans of States and Union territories will add up to 
Rs. 5985 crores us compared to Rs 5021 crores in 1977-78. 

41. For the first time in many yearn, the States and Union 
’territories’ Plan together will be larger than the Central Plan. 
The step tin in the outlay on States’ Plans as a whole is 19 
per cent while the Plans of the Union territories will go up 
by 27 per cent. The Central Plan, on the other hand, will 
increase by 15 per cent, Thin reflects a reordering of our 
Plan priorities in favour of agriculture, irrigation, power and 
rural development all of which figure prominently in Slates’ 
Plans and in some measure a shift towards greater decentra¬ 
lisation in planning. Full provision has been made in each 
State’s Plan for meeting the requirements of agriculture, the 
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on-going major and medium irrigation projects as well as 
power projecls. Adequate provision has also been made for 
essential new schemes in these two seclors. 

42. In keeping with our emphasis? on agriculture and rural 
development, the Plan outlay for agriculture has been raised 
by Rs. 490 crores to Rs. 1754 crorcs for 1978-79. Tn parti¬ 
cular the outlay on Command Area Development has been 
stepped up from Rs. 49 crores in 1977-78 to Rs. 82 crorcs 
in 1978-79 and that on Small Farmers’ Development Agency 
in the Central Plan from Rs, 45 crores fo Rs. 115 crorcs 
in 1978-79. The outlay on the drought prone area programme 
has been raised from Rs. 51 croreu in 1977-78 to Rs. 76 
crores for 1978-79, The desert development programme is 
being allocated Rs. 20 crores for 1978-79 as against only 
R». 6 crores in 1977-78. 

43. In [he new planning strategy, block development plans 
will be a major instrument for achieving full employment in 
rural areas in a time bound programme. The details of this 
programme are being worked out. In the meanwhile, I have 
made a loken provision of Rs. 20 crores for this programme. 

This provision will he enlarged as the full details of the 
programme are known. 

44. As part of the new strategy for rural development, it 
is proposed to launch a massive programme of dairy deve¬ 
lopment'—Operation Flood II—which will raise Ihe nutrilional 
standards of the people, generate employment for about 4 
million people in the first phase and augment the incomes 
in rural areas through a viable subsidiary occupation. The 

roject which is estimated to cost nearly Rs. 500 crorcs is 
cing processed for implementation but meanwhile action on 
certain essential pre-programme elcmenls has already been 
authorised so that the main work on the programme may 
start in time. 

45. Ftaving regard to the extensive coastline of our country 
and the large numbers of people engaged in fisheries, the 
outlay on fisheries in the Central Plan is being raised from 
Rs. 33 crores in 1977-78 to Rs. 61. crores in 1978-79. This 
enhanced outlay will, apart front strengthening basic infrastruc¬ 
tural facilities, enable us to enlarge employment and augment 
the incomes of fishermen. 

46. Tn my last Budget speech, I had indicated that as part 
of a comprehensive programme of rural infrastructure deve¬ 
lopment it was necessary to accelerate the construction of 
all-weather approach roads and the provision of drinking 
water facilities in problem villages. Tn 1978-79, the outlay 
on rural roads in the States’ Plans has been stepped up to 
Rs. 115 crores as against the current year’s outlay of Rs, 85 
crores. The provision for rural water supply in the States’ 
Plans in 1978-79 will be Rs. 105 crores as against Rs, 70 
crorcs in the current year. This will be supplemented by a 
special provision in the Central Plan to the extent of Rs, 60 
crores. The promise made last year that the allocations for 
rural water supply and rural roads will be enhanced has thus 
been redeemed. T will go further and extend an assurance 
to the States that if these programmes arc implemented 
effectively I shall be prepared to consider increasing these 
allocations. 

47. I have already emphasised the need to improve the 
opportunities for gainful employmen! in rural areas through- 
the development of rural and small scale industries. The 
total allocation for these in 1978-79 will be Rs. 219 crorcs 
against Rs. 145 crores in 1977-78. 

48. The programmes for welfare of the Scheduled Castes 

and other backward classes will receive a special impetus 

with a step tip in the outlay from Rs. 86 crorcs in 1977-78 
to Rs. 125 crores in 1978-79. The outlays in the States’ 
Plans for tribal development will he increased from 
Rs. 258 crores in 1977-78 to Rs. 343 crores in 1978-7 9. 

In addition, the special Central assistance for tribal sub- 
Plans will be stepped up from Rs. 5.5 crorcs in 1977-78 

to Rs. 70 crores in 1978-79. 

49. The creation of an additional irrigation potential of 

17 million hectares during the next five years is an ambi¬ 

tious programme which will will for a large increase in 
Investment and a restructuring, strengthening and stream¬ 
lining of the organisational set-up for planning, execution 
and monitoring, The outlay on major and medium irriga¬ 
tion projects for 1978-79 will be Rs. 1166 crores as against 
Rs. 1032 crores in 1977-78. The Plan outlay for minor 
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irrigation will be Rs. 235 crores in 1978-79 as against ^ 
Rs. 206 crorcs in 1977-78. It will be supplemented to a » 
large extent by loans from the Agricultural Refinance and 
Development Corporation. Il is expected that a.n additional 
irrigation potential, of 3 million hectares will he created 
during 1978-79 as against 2.23 million hectares in 1977-78. 

50. Inadequate allocations in the past for power and 
the leisurely pace of execution of electricity projects have 
led to a chronic shortage of this basic infrastructure facility. 
Both these need to be corrected if recurrent power shor¬ 
tages are not to hold up our progress. Therefore the Plan 
for 1978-79 envisages a massive addition to generating 
capacity and the development of the transmission and dis¬ 
tribution system. Woiks on schemes with a total capacity 
of about 30000 MW would be in different stages of execu¬ 
tion in the coming year. Of this about 3500 MW will be 
commissioned in 1978-79 as against about 2000 MW expec¬ 
ted in the current year and the total generating capacity in 
the country will then be raised to 29000 MW, 

51. In the Central sector, provision is being made for 
fresh starts on a .number of projects such as the Korba 
super thermal project, the Ramagundam super thermal 
project, the power station including the second mine cut at 
Neyveii, the Badarpur thermal station stage III, the Bokaro 
thermal station of DVC, and the pumped storage plant of 
Panehet Hill. Provision has also been made for taking up 
new 400 KV transmission lines in the Central sector asso¬ 
ciated with super thermal stations and in the States. Work 
on load despatch stations is also being accelerated. This 
should give the House an idea of the programme of power 
generation which wc are going to undertake. 

52. A sum of Rs. 244 crores has been provided in Ihe 
Central Plan for power development. The outlays in States’ 
and Union territories’ Plans, which account for bulk of the 
provision for power, add up to Rs. 1953 crores. The provi¬ 
sion in 1978-79 for the power sector would be Rs. 2217 
crores compared to Rs. 1925 crores in the current year. 
In view of the importance of rural electrification the 
provision for it has been raised to Rs. 2?7 crores 
as compared to Rs. 195 crores in the current year. 
We shall ensure that these projects are implemented quickly 
and efficiently so that the economy derives full benefit 
from such a large volume of investment. 

53. A provision of Rs. 630 crorcs is being made for 
Ihe oil sector in 1978-79 because there can be no slackening 
of our efforts towards self-sufficiency in crude oil. This is 
yet another step forward in the nations march towards 
self-reliance. 

54. A Budget provision of Rs. 563 crores is being made 
for steel in 1978-79 as against Rs. 511 crores during 
1977-78. The requircmcnl.s of Bhilai and Bokaro expansion 

rogrammes, the cold rolled grain oriented plant at Rour- 
ela and the Salem sleel plant have been met. The outlay 
on Kudremukh project is being slepped up from Rs. 142 
crores in 1977-78 to Rs. 213 crores next year, in order to' 
be able to meet the deadline set for the completion of the 
project. 

55. An impression has been sought to be created lhat 
this Government is giving less emphasis to family planning. 
Such an impression is totally unwarranted. Our commitment 
to a vigorous and nation-wide programme of family planning 
is firm and clear. A provision of Rs. 393 crore9 is being 
made in 1978-79 for health and family welfare as against 
only Rs. 284 crores in 1977-78. It is now felt that instead 
of concentrating only on the narrow aspects of family 
planning a broader concept of family welfare will lead 
to a better acceptance of family pluming practices. Funds 
have also been provided on an adequate scale both in the 
Central and Slates' Plans for expansion of health cover 
for rural areas including the Scheme for community health 
workers, 

56. This Government fully recognises lhat science and 
technology have n valuable contribution to make in the 
modernisation of our economy and iv the growth of agricul¬ 
ture and industry. Hon’ble Members will be glad to know 
that the outlay on science and technology has been increased 
from Rs. 1977 crores in 1977-78 to "Rs. 220 crores for 
1978-79, i.e„ an increase of 23 per cent. Similarly the 
provision for the Indian Council for Agricultural Research 
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<fcas been increased from Rs. 37 crores in 1977-78 to 
Rs, 51 crores for 1978-79. The Indian Satellite Project 
(INSAT-I) for which a provision of Rs. 23 crores has been 
made for 1978-79 also needs special mention. Thjs project 
is unique in that it combines a package- of facilities covering 
telecommunications, meteorology and television. 

57. Non-Plan revenue expenditure, other than Defence, 
is estimated at Rs. 3908 crores showing an increase of 
Rs. 354 crores over the Revised Estimates for the current 
year. Interest payments and grants to Slates together 
account for an increase of Rs. 384 crores. If we exclude 
these two items, the other nor,-Plats revenue expenditure 
will be less than the Revised Estimates for the current year. 
This has been made possible by a rigorous scrutiny of non- 
Plan expenditure, pruning it with a view to achieving the 
utmost economy. The various subsidy payments have also 
been reviewed in the light of their continued relevance in 
the present economic situation and the provisions therefor 
have been suitably reduced. Non-Plan budgetary support 
to public sector enterprises will also be Rs. 127 crores less 
than in (he current year. 
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58. Defence expenditure next year vvil( be Rs. 2945 crores, 
as against Rs. 2752 crores in the current year. 

59. Gross tax revenue for 1978-79, at the existing rates 
of taxation, is expected to amount to Rs. 9636 croroes show¬ 
ing an increase of Rs. 730 crores over the Revised Estimates 
for the current year. Income tax and corporation tax receipt 
are expected to go up by Rs. 115 croroes and Rs. 145 crores 
respectively. Union excise duties are estimated to yield 
Rs. 374 crores more. The yield from customs revenue 
will also be more by Rs. 70 crores. States’ share of taxes 
and duties, at Rs. 1929 crores, will be higher by Rs. 130 
crores. 

60. Market loans will yield Rs. 1650 croroes as compared 
to Rs. 1183 croroes in the current year, Net external assis¬ 
tance, after providing for repayments and interest payments, 
is estimated at Rs. 1138 crores, including disbursements 
against new credits, 

61. Taking other receipts into account, total receipts in 
1978-79 are estimated at Rs- 17021 crores. Total expendi¬ 
ture for the coming year will he Rs. 18417 crores. The over¬ 
all budgetary gap at the existing rales of taxation will thus 
be Rs. 1396 croroes. Hon’ble Members will recollect that 
Government announced yesterday their decision to sanction 
with effect from 1st January, 1978 another instalment of 
dearness allowance to Central Government employees. Gov¬ 
ernment’s new policy in regard to sugar industry was also 
announced yesterday. These two decisions may cast an 
additional burden of the order of Rs. 80 crores on the Cent¬ 
ral exchequer next year. Understandably I have not taken this 
into account in my Budget proposals. It is, however, my 
Hope that this additional burden will be substantially accom¬ 
modated within the Budget Estimates by economy measures 
vhich arc being progressively implemented. 
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?s xfair xr «xixr ixix fimr sr t?,j P, six #ct # mnft 

StW XX # SET# I 

57. fi#rri n mx#s mi % stst# s*?r 131 nrcr its 
| i ?ms i inn ?rs sgi sfsx fa## jj?t sfan xx sifa, 
srftx mx#x #^fx# iff sftfafa xi#i# xi si msixprs 
(iixxr) msis if nr mSs i ss ns mi iff s# ssr#s 
iffs#, iti # sT^ssi x fisfn xx m\ xnrlfaiT six mass 
#f (sfffiS) iff XSTXT wfx USX SfaWISi ip ¥171 #i ^ 

sr«fsif if fisfn if sixf ssrii si# x$ t i sofai ixstx 

4 #i % snjw >4 fisfa iff m?m?i 4i 3? fan ip, sw 
SfalT 5 TP^ SXi IX tflST fxST I I ?S 1 X?T % mf SIipsT 
3 ? finfcr s fan nr # xff^r sr sms xxi iff sssfi ixx 
5 TO 1 XXTXT #4 X S°XIT & Smxtfll' Sll# IX #11 iff 

if sex gfiar fr mi# i ?s nfair 4 mix iff ifrsr fr siw 
iff urn# i 

6 8- mmfi? SIX# iff SSXS ffflT fa S11T XT# % SfaST- 

xx (xfixxrr) if xgr isr xt ft? sxxrx ftrxt-sx six ^fr 
(stit#) gmi i? stst xx vrxfr vrtftr ftux xx# i ss iraifi 
gfw iff 'jfi x fan ii xusi s sis sfasr n«rr fair xfasi 
ir s$ six iris# iff | i faii-xx ir its fsxrrsx 2,500xxi? 
Sxn XT XT 1 XS STRT iTTIT I Six ?S# SSXilX iff? iff# sr x# 
t I SSf'XX # XUSf If XTSXS XT 7 W STET 1 | I TRSt X 

tjw sftrsi if sts#x xx fa#-sx si fxr its if msi if inf 
mm^ iff ffWTiT t 1 XT^ff i? xii' XT bux if xirfr jx 

iffx 15 i#f gn fx fixfxx 5x1 X xnm if xrsfr xxi x 

ftirr xxrarx xxfr x^ri xffx ir m irif xf xxxi 
finx fff ifir xif ^xr xnr iff Tnm ftnrr unr XTf^r ftr 
ftrif fixx -iftix if mix fxxr nr xxfrr f 1 

69 . fx^ ^ff ^ fXff 1x5 ifr t. < 'X# if 250 

xxtx hit xr xmx xtxt 5'mr t 1 W ?rit| x^xr xr 
% ftnr ftrrrif sxrqrftxf xf i«rr xfxi^r mr>t x> xrxt xjftsrT 

iff# | XT XIX 5 RT if IF. XT XT xfr t I ftn 1# iflftlif 
% fixx xr W5H1 fxiv ^ nrxm ir irif ^xt iff fnxrfxx 
xf I 1 XEWTT if 1? iff xr% ^xr t fx ^jfr irjrff % XT1 
xx xp xxm mf ^'tiT xti xx it xx i^f jrf nxi 

fx ^if xf giT firf xftr xl xrfxrt xt irrrxx xx ir Txrm 
ffmr xiffx ?xxf xirm xx ^ if iir iff xfxx^i (?Hfx‘ti) 
sxixxt % nxrxftxn six xixx fxxrx if x^txxt fxirxf six 
xw-xrf iff nm # xrxf xx xht# i ^nftnT Jf rrix 
xxxrxf fr if? fnjx'fx xxft xr xxxn xxit irfiT ff fx ^ "fir 
xi xx rt xxi x ftr^ ^irfix xfjx xnj; x^ 1 xx xxx ^if 
xf sTxxff Firifx xrfttxxwf (xrxx xf'xtftfrx) xr xrt $tiT 
| 1 fxfxrr xxrxTfxx ^ ftr xxxffi xrfnxx'x ^xf x xnxx 
iff ^rfi ir fin xrrrq xxxrxf fr xffr^fx (fwxrfiHr) xr xfx 
x^ff six xnx xxxix if xtsrsxT Jjsixxr Ift xf 

xfx XXxf I ^X‘PT XlfW-HX XXTXTX TXi % ftrir |JX XIXI 
xxxrxf ir xraxfx iftx 1 

70. xx if xx? sxx xt# xstx x# iff six ir xfxr 1 
frox jw <^x xxf X i- 4 11 ft# i? xxx-xxff sift X iff if 

X xrxx TTX-ITX fxxn iff XTX XTUT ^ ®XX if Xf fx 
i^x sfix sx-soti (ixx ^#ft-ix) ^ x^x fxrt gf | 1 
fXxj ®xx % x?X X xtx-xtx xnrxx X xx# xf^ 1 iff gf | 
six fxftrar xrx frxwi xt rxxf sfwx xrxx i? *prrx% x# 
ixixr gi xtxt I 1 ?x% xftxrrxxxKx xrx-irwr stxt x!x# xxf 
xr x^f | six, sixn | fx st^ xf if 1^ stxt ttxxi 23 
sxfy ITT; xr fr 1 5 xfrm xirfx sfsxxx xtx irxrsf iff ij?x 
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xxf if xffff xx 4 xt siftnx | xxrfx inx x^f tix ims'f X 
six if xfir xx 4 xt xxxrx | fuff xxxrsm xx ins xfx 
if snfls sfsf if xi£ sxx 1# xtxr 1 xxx-qsf x ms nx 
m 4 f ftxr st x^t | ftras mx ijix ixi 
fftx) if fxx xt sfxxtxr xr «xixr fxsT xxr ^ 1 

71 . SI|XT 1 I fx Six xxl ir^l xfxxfxf ft ftpf fur 
ftixx sfsfisfxn fft xft i? mx xxxrx bttxt sfn^fsi nrxftr 
^ xrx ftxrr smT, srftm 13.73 xx'rx wr xt sfxfXii 
xmxs snm ^txt 1 sxxrx ?f fx 1978-79 if 11.44 xxr? 
nr srxxir ?i# 1 s?x xxf i? xfxxixi i? xfxsrxi^x 
?ri snfr srxxff xt srx-irx i? sxilxx srsxi xr sxxtx 

< 9'1 l?T XXI ftSTS if 111 ft X XX fair 1 ST ^ I 

72. ss if rnxs xxi & xTifsi ssx smrsf x sft if 

X|XT I 

73. ifif ?x s«r xr bus if xnr ^ fx fiss if iff xk 

ST# STXSTX (XHTtftlXX) Xf XflXT %?f X ftn 3 if XX# 

$ ft? isff ir ftn six xnxr xrftrs ifl xnr 1 siftn 
sxs xxi i ws rr miftsi s*xnxf xt n^ix xf | fx 
SIX six 5 SRT S?, XTX 1 TX 1 ST ST 1 XTX i? SS if X 1 JXTX ftr^x- 
sir xs ?i six fixm ssr xxmx xi srp^r #4 ifr fin sx- 
xrftisi xr -ixsis si 1 sffen fTRnsf if srx hkt ^xf if fxiw 
xf sRxrxi 4 i x ftn 53 ^4 sfxt if xx msnff x^n 
#f iff xrsfsr sf ifx xr ff 1 

7.1. ssi % xx if sfirxxT max ijxri x 4 if srsxx- 
irmsi % xrxff if slxxri xrn (xmxxxt ftxffxx) xf s^i if 
lit xxi xt stits xxsr i 1 nfr xr;xxrsf xr fxxxf iffxrs 
sm 15000 ixcr xx I. sis 4 f sfisrif sx fr xxx sm i|f 
xxr# ?'tif qxn‘ 1500U 1x4 3 r,xx six 25000 1x4 ns xf 
sis x xrxfr if ?x xx xt 4 sfims % s?rxx 4 $ sfiss L xx 
ftsr STX 1 TI 25001 wx £|- 70000 1x4 % sts-sis if ss xxx 
10 sfixm iff ix # sfssri xxs (xm^xxf fsxfftix) sxt xxr# 
x?it 1 1 if w sis-six xi # xt# if rsxfs xxi xt xxits 

XXST ^ I ?X% SIJXTX 25001 SXX if 35000 SX^ % srX-^TT 
% fmr sfissf SXT li XX 11 XfllRT gISi' si? 3 5 0 01 SXX 

if 70000 ns ix % sts-ht* % ftn 15 xx i2i sfmm 

^fsf I 70000 sm if 3 .XS if. STS-IS"S ^ fSIf ?s XX li 12 

jrffmi if s?rxx 15 srfiss xx fim stitst 1 ?s sxtx it 
1978-79 if nsss 25 xxr? sxo; xr mfti ?ni 1 

75. x xfns if xt 'iftix fifs ssxrif six isi 3 ? sm 
STpifti xxi ^ xrwx 4 iff sri mst xixftfsx ssi^irxifas 
fxsRi # 4 f xstx sxist sr?iT 5 1 ss xxs xxiari-sim srx 
(tiiss ?mnx) xt fiifxs xxi 't fan ftsrxs ifr xrssr srif 
ssif i? x|ir 4000 sxs % 100 sfssi ss xf, ssfr 6000 
sxn x 50 sfimr sir # sit ifs xrFw x 40 sfmrn ss xf 
xxf# xf xt# 11 fxxj 4 ' fxsrxn xf xtsst it# isif x x^fi 
5000 sxx ir ioo sFsxri x" ixixx iff x#rff W # i 
s^xfi 4 i xt hits xxit 1 1 ?xif ssi 5000 sxn x xis 4 
50 rrfixri xf xtxtx xx xx six ? 4 f sxix ifx xrftr % msm 
if 40 sfaxs xf s#ttx xx xx x## # nr# xif# i w mxw 
% sin x## iff XTsm xrsr xxi xt# ssit iff siftx #s 

xi sf 20000 ST<T i 3 TXTXX 30000 SXIT fxsr sr X?T I 
ITX ft XX if ?S SXT# ir 10 xxr? sxn six 1978-79 if 7 . 
xxi? sxtt «? xr ?rfi ?‘r# i 

7 6. x# mni mif ifi sxsmi ^ir fixfxr xf xxx xx 
$ fasit x# siftrx % fair srxx# ^i sis ix? xf snx 
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[tflTT I—SW I] 

itt ftf 5ftf ft ^fnrriV urn ft 51 ftftf jjsrfftfoft ftRfftfti % 
vmft if pw Tpnft ft ^rf>TT?r #ftt | ftt ^rrsT 5ft fritut 
wjt fttftf t# f i tFritt 5 ? #5i ^ ft? 5$ ftRfftftt ftf 
55^5 5555 snflf fiRrFT 1 spr: ?5 W 9ft 5$ ftTfftftl ft ftftf- 
Mvr ftf ft?T5T ftft % 5#5 ft ft 5Riut5 5fti5 5i5 55 t#rro 

tFiift ft 515ft ft 5t ftfftfFqft ftprfftfti ftt 51555 ft5t ftftV ft 
R5r£ »rS w ft 50 prfftrcrr?T 5ft ftifftf ftt 5515 Trtft 

55 sr^rr*T ftt5i j 1 o;ft m ft ^5 5ftR ftl ftftftrt ftt 5T551 
555 5Rft 5Tft fftftpr ftf 5pjft55 ftt5T 10000 555 fttft 1 ft5 
RTIT ft ITft 55 ft 5 fttff W7 ftt Tift 1078-79 ft 3.5 
sri? 755 ftf|tTift #ifh ft aft wftfft, ^55 ftt 75557 Ttifft srcfai 
5Rft ft fftrr #tr f 555 ft? ^qft ftftf fftftuv ftt ^jTft ft fttwiR 
ffRRTT # I 

77- Proft 55 ftft 'jftr vPoHrftf (ftFR5 55) fti 

ft TO ftft ftt Tqqpqr ftf ftt, fTTFTft fftftf TfoTlfft ft H^RR ft 
THIS #5 5lftt fftftt ftt tRT ftl W. 5#ft ft 5RR-55R 5R5t5 
#ftt ^zz ft ijfftfti, r 5R5fq‘ qiRrfftftf ft ottt, ftftf ftf nt5TtiNftf 
m ttr fftfftftre Tfftft'rfftftf (ftfftranrj 5555) ft Put ft 755 
fftn tni # 1 ^5 ftf 575ft 775ft gw fft ^5 ft5i55 ft 
P557T ftmr U5tr fftr^rt to; 5qR5l ft 55 # tuft, ft sTWifurcr hutt 
ft, H|T ap^fftt «5TSIT 'j fft mrcjfw spwrfftftf ft wrt ft fftft 55 
fftftnr ftt, ftftt WfMPITK TR ft TO faff 515 ft JTftftsiiT ft ft=Rt 

gftf fwfiT ft %ik ft fftrqi ^vitit ^nrfft ftpr fftftm ^ 

“pt'Tfftftf ft PIWRT ftirvf ft fftiTT 7rfl(T ?ftPT I 

7 8. ftft wftf irff -3r*TT ftf n$ ftrarfr Tftftf (fftws f?5Trft£ 
ftf TTftRtT T7 571^r ft ftft % I W ?R?r ft ft ft7.?TrrT, ftf Stf 
prr-cT ftf xftft fttn ftftpr.T; oftt ®rfV(7rr«r ftt ft ^ ht^ ftp ftft 
|, ^TfP5 firm fftrr fsr^r 5% sr^fftw ft ftT "ARf 

fti'ir^r U5T ftft 11 Tfrrfft'j ftft ftffftr fftftr ^ fft ftrft ft ?nft ft 
ftftf ft mft ftirr ftftrtf 7ftftf ftr ft ftftfftftf ft fftft fftSw 
ftir Fpraftr ftiftr ftftftrT ft# fttftr ftiftftt 1 

7 9. ftft; ftftT<r ftft Wf ft ftTiftTr fftftTftl ^ftft ft ft, SRftft* 

fftsTTOuft Wftt ft PHftRtT ft, ftf'ft ftft ftft ftftFft 5 W, ftlft ft ftftfftftf 
ft f^rn; 1200 stq; pr? ftf ftftR ftsr iff ^rfftr If 1 ftftftft ft fftoftr 
ftt sRTfti ftft ft ft, isnpr ftr tt fnr prnr^ftf ftH TPfwrftr 

wmftf ftTfr wf ft ftftfi ftr urn ft far, sjwspr ftft ft 

ft, ft w ttrt ftf ftfPT ftr 1200 ? 7 tr ft 2400 

7?rft 517; ftft prr iTPFITJr 5R7TT jf I 

so. fftftfsiftf (ifi-'RTkft) ft sra ^Fift ifr ft^pr TTft 5ift 

'inf^Tfftqf ft fftp spnf ^ ^ wnsrl ftf srm <tt: trr 

20 ^fftTTTr ftf tp ft mi.FiRT ’T? l iT?i7r ftf ^rftf 11 vft^rrfTftt 
ft fftcr iRnxftf ft ftr pffr 511751 wrqr ftft ft fftft, ft 
wvft jj ftt mF^ W- (ftfftfmftTpt T^rr^^r) ftf 

5T ftf 20 Jlfftnra ft 5^R17: 40 7rF(RT5 7R fW 511ft 1 

8i. ’hrh ft ht^t: ftriftiftci TTrr^Rr iiFTfTftf ft f^ftrufY Tifft- 

«rfiR7 T7 Tirefftl snW7 5UIT if 5P1B1 ^ R^lfft ftft ^F 5 PT 
'ffTOT ft ftT fftfftf=R5 ft 5515! wft PRt ®?7: I ftfft Pfttft 
fttftf ftf 9fTfftTRT$ 5H TTRFT =P77H 7W11 ftfp Wftt 5515 

ft ft Pnft # ftn ft pRRTRi ftf ur^nr W5fft f5=nft ft fftft fft^- 

Fnf#T ?'lft Qi 5Hfftft ft 7(71 STR ftf ®IRW1 117ft' HT S1FTPT 5T77TT 

f, fft VTR7T ft 5T57 fftftffftrl Tirefftr RofTTP ftw ft 7R7 55 ft 
89 fftr 7R1 57 imw W 7K5 ftf 517 TR^af ft55T'<f ft fffp 
7^ 577 f^nl nftft I 

82- ^*T 5171 ftf gfftpRR FRRTT IRft ft ffttr fft 
ft 5ftftl gf 7;TTftf (53ft ftp fftfftRl) tR ftf JtTHTTjft W ft 
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IRTRI 5Rit, ft if5 srpqpTT T7.ft 511 Vt?'df5 T75I jf ft 2 500 
ft nrfsRT 7«P5 ftf ftl'H #ft tR 34.5 5ft»m ftf T7 ft, ftt7 T7 

# 717: ftf 37?ft.’f1 5T7 fty 3f[iT | (j TM ft irpr 5ft ft 4 7171? 
W7 ftfr: 19 78-79 ft 3.5 TTift? ftf KTftl fttftl I 

so. ftam, h'ttt. ftf7 finft ft^s-i ft "Piftf 57 ; hr: 

5T15H isrrf fftai 5 rt | ftt TrnTTfft ffT ^fftftm ft ftiRa 5M1 ^ 1 
sthit ft T-r Tiftfr iRTift ft ffta, enfftr tirph ftf 51ft 5 5>, 
ft JR-T15 THRr j fft TRiaR iffar RW TTT fftHPT Ifiltft ft 
7RT7 ft 73ft ft ft¥1 ft fRft ft(^ TO 5 # urpr I fftfT JRaft ft, 
f^sim, 5RK (ini fftftf ftq^r ft Rirftf ht: ht 75 ftfftqr 551 
TRR, TP.’STIT 51 ®T5flTJT ftf JR 7R ftlR JR 737R?f snfftlftf 
ft i HRHIH ft PTftRI 5 5ft, Hlftf ft, TRIdH ftfiq 771a 
T5 fftiRTT Pfnrft ft flTIF w IR 1 R ft 77TH qrr If) SrffRR '875 
to ft 55155 ft faF ffraw if mrfftR 5 # Frit ^rRii 1 Fur rkw 
ft IfH HFR TT1 555 TT1T TIRTfft 755 HI 555 HlFwiftf ft J 

ITlftuiT ft 75m f575 1- hFRIT ft 55RI 5 #, 58ft w 

H5R ft 51 1 2 } hFrTT '8T5 TO ft HftT^T ft fftir f^TTR 

ft HTftfflr 5# fear TUTTJfr TlV. F55 5TlTft ft, 7:5 H5R 51 7R8 

sft ftrTi: HI 555 JTTfftTftl ft ^ 57p55ff ft 5‘TRl f't 55ft ^5 

55R ft 55T 5i 15 HpRTif 515 51 f^5(5 ft 7TfFft5 5# F55T 

51'751 I 5§ 55565T 55 5f55f ft 51^ 5# |f>ff, f55ft Ft, 5R5, 
55R 55T fftftfl 55^5 5lft1 57 Fftqr 551 ^.5 SIR, 55 55 ft 
2 0 000 ftftft ft ^Fftft ft #1 55 SftftFTT ft, ftft FTTfftft ftfftRTftf 

55 #5 ftft ftft ftf HTffftft ftftfft tl fftft ^Z 5*f ftllftift | ftft 

ft ftft ft 7(5 5515 ft 31 ftft? 55ft ftf ftfft 1978-79 ft 
2 5 ftftl? 55ft ftf 515557 5'fiff I 

8 4. 8RT5T5 5F5 HT5f ftl f|515 5515 iff fftft 5R5f5 ft75f55f 
551 ftr5F557 ft Fw fftftlftf ft751 dTVf % SRT fftnftl 5R1R ftf 
f'5ft15 ftTft ^ fftft fftft ftft 7gft% 515771 ft 7J5 555 5lFft555f ftf ftf 
51 5ftefr I I 5^-715-5lfft5 ft1RF55f (5R?ftf-|tl' ftcqftfft) ft 
5T55 ft 5f ftlFlfft TRfftf ftTPftfftft ®55 ft ISO ftfftjlft ftf 57 ft 
ftk 575 ftTOlftrftf ft 515ft ftil^ ftlfftf 13 3.3 HfftfttT ftf TC 
ft ftf TfT 5ft5*f | | qnfft f55?5 515TX ftl FftftW ftTfft ft f^ri 
fftft 5ft 1555 ftf 5ft ftftfftf 'jftftH ft irfffitFi^uf ftfr: fftnRT, 
H5R 35T fifftl 775155 57 fftft ftlft 5lft ^775 ?R5rft5 fftfr Rift 
ftf 5R5Tfft5 S55751 ft 5555 VT 5ftl5 ft 355 ft fftftf ftf 515 ftf 
5F7f?5 5# Fftftl UriiRlI, 55lfft m 7JW 57F55 ftsfftf ftf Fftffft 
ft Trfftft ?5 HftR ft S55 ^7 f^rcr S5f5ft 5?!755T fftft 5lft ftl ftf§ 
55^5 Sff575 55T 5# ftHTI I WFftli ft' g- 

31 5T5, 197 8 ft 515 fft5 50[ 1^5 HftR ft 355 ft 5RT57 ft 5Tf771 
ftsfftf 5TFr 5 77!ff 57TT I ^JT 13515 ft, 5ft 55 ft, 10 ftffj 
5517 ^7: 19 78-79 ft 8 5Rf? 555 ftf 5lF^1 #)ff I 

8S. lift 5R515T ft 5T5ft ft, fftll 5T 5fft 7715TR R5T51 551 

Wfft5 TR 5lff ^5 #5T | 55 H1155R TTFaftHf T5 HTftTtl ft 

5ffe5 7TT7f 5R ftlT | I wF^, W 57^ ft 57777157 ft 5T5% ft 
5fft ftf55 ftt ft faR fttfjR 5Rf 5# jft5T 5131T ftf ^ ft'lf 5fft5 
ftt ftft ft FTT U?1t5[5f 5ff #57 I pftf ftR, fft5 5R5T ffRf f ft 
575% ft 5T55R ftT f5£lf751 5# fft57 557 §, 5# TR5f 5^515 
Wy5f55 515 ft 5T5R 5t 55ft 5R Wfft5 ftt ft5T #5T | I 5 
55!1<n jf fft 1T5 57575 ft 55515 ftlfff ft5F5 ?5Si5; 557ftftRr5ft 
| I 55: ft 5? 5R5T5 5R5T % fft tfft 515ft S5fW ftf 55^ ft 
5f55 ft7 ft5T #5T f715ftf 55515 515 frfftfTO 515T ft Wfftft 
#5f I 

S«. %f ftfo ftf c #ft7ft ftf ft ftt TTWST ftt fsrfft 

trfftfft 55T$ 5$ ftf, R55 fftsft flftRR JT#ft ft tR5f WftlfTTT 
ftftfi ftft ftt # ftf l *5 ftft# ft, ftt 5755# ftlTjft! ftl TRvT 


5R5 ftl tRR5 : 
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tott gfwrom wtR, wr. fRtTfwr wR ft totR towt ft gsre 
totiR, gTOrRswfT w m wt wR xfk snRRt sm Rmrt (RfR) 
ft IRtotR ft sfR Rs totR to fro; gwrow grow Dro og 

R I TOTFTfRTO giTTT STlRRt R fDk TOWW TOT TO7TtTO fTOWTO 

xmt fwRR it tot fRrorfwr ft ft fro tot TOTgff R mftTO 
fRr frowro f arks RRtto totR ft srwsTRt totR ft toRt 
T rfRo; wRff w ffsraTO fr w IRkw skD R totR toft tow 
TOW f, TFg ^ RflSW W R fklSTCPTT OTTTOT Df tj[ T R ^n^tT 
fro tfr wrw to it fw Dwt jit ww $1 to ftmfkr to 
ST^TTO R, R stTOlft TrfRfR ft TO IJW fipTTfcWT *PT Wf TOTR TO 
fRir, 7TT tiTTO11 Sfft TOIW R, TOTOtST XTTO R TOTO TOITJH | P) TOT 
!ictpt tow i i to skr, toMs srt ft to$ fRrorrw % xtthtt tot 
VS RRtTOT, RR g?-fk it Rift wfi % WTO-t if Rw TOT 
to ft toRR tot R xrfrw TOT ft xTTOFft it tosPto 

RfwRf ft, fro IRtwro 4; 3rk4 R?r Dwt tt Tfr |, fRRf xrrarRr 
R to Trwtfr togg R utrfRcr frost ^t ww R i 

8 7- TFTOTf-gW (ftRa STO#)) 4 K W Tl RkjT WTO 

it to$ trnr toisR issw R 50,000 w* fRaffw ft rof ft 1 
gff aa »fV ug RTtot rooft roro R prfart it, ?ir sr^T ^ sn^ 
»:Mt' 1 'f:i yt-m TT'ir ?. 1 «rf¥ tr o'<pt Sf .ur TTiRf % 
Ho [ '[-T'-jftft 4t R?, H T4 it fft RTT^TT Do OTi RT RRiR ^ CrFtO 
TR RtRTR' Tt WR7T it RD % FtR i^RT fRRRT RRT R7W 5pRT 
it Rrsrfttrff ?Rr srrpt w ^ ^tt it tffr rtrr i 

8 8. ik Dir faf-RR RRTRt VJ RRkt fRRT | RR% 

RR it 31 R FrRT+T HO Rrit? TRR Trk 19 78-79 % tEtr 25.5 

RrifT RTR tR wftrl <.TR TH'fR JtFR ^t<lt I TtD> R'RTRf, fRrftR 
R4 19 78-79 St rDrD RRT Tt TRRt % RR it RR'RR 2 5 RTtT 
%it % ttfctlW RTOR SORT ?tif I 

- 89. TR if XTRt TfRRtSrT RTT (T^TTR^RR ?<Rt) RTRTRt 
WRV Tfk WIRT j I ?WlTt TR5k ^fRRTTt RRTRT, 3l1 RTRTR t RRt 
PnptRxfkr Tvft "t RTRif R? I RR<ff Rkf vr Rntn: fttfR 
R^fRR ^ xfk WDiR ^RTt TR^tR fDtRR % DtR fTRRt Rt^t 

RTRt if ttRTTfk *fft RT^R ^ RR-ft 'cTTOFW ?Rtt fWTR <Ft RRR7R 

RRWT if RRTCT «Rf ir Rt[t ^Tl^ R1 RRtft I SIRtUT R^t it RflfHR 
TO TO1TR #RR RRR *fR RIJ TOT SRTR it T'S't ^ D RfJ 
RTftR tit RRTO kR RRT RTtT TffC RSR STR r 4 % RDt Tft «rfSRn[ 
Tit RRR tftRT RT T>R TORT R> -0 ^ I 

90. RWTtfRcT RTOtf RTt RT^R ^ ftp 5RT7TR R RTORTT TO 

Tromft Rr rRrtr "ft Rtftw toR ^ f?rt p 4t m'RftfFR stt vt 
'HW5TRT it RRi tlMti fR^TO tR *ft I 0DD R XTR TOTRt XT[-0*1 

fRRk R ?R ^ i ttfRfR R RtR RfRT’t g*mr fw R R — RrRTr 
RR nr-»ffT7 xftr RRtt-tjrtR tR soroft to sNtt fro: R Rirn: tort, 
xtr wtR tR j mu'ir RR R f?nt tor rstrt, V[tt toR 

R RTRFR RR it RRT RfC#R TORT fRl 'Hr-R# 9TTR ff RR-<R TO R 

Rt Rf3 ?Tft RtlTt xfk RRtfRrT JJRR TO (4 rR Ttjr Rirt) rrj 
TOR iR TOFftRRT TO fRRK TORT RlfRl TOR RRt «fk RRTt 
TT^xff % RrtoR tR toT 4r rjttoRt tottr R xtror tost ri to i 
T tfRfR R 7F5R RTTOTt Xtk ?RTRtR XITfRTORf ffTTt RRltr RlR writ 

XTRTRW TOf % toR R Rt gstlR fTR | | RTOR TR TOft ^ITIRt 

TO RRtfRR RTTOTRt % RTR fTOTR TOtft T^t | I R1TTO R, ifR 
fRwt tot R, RfRH R fRs gxtiRt tR, Dr ^R rrDT xitoFtr 
fRitR R rtop»t R, tRtTOT to faro to xfk ^ fR-TORTOt Rt 
to fror to i tori R Dt totor m r^t jr rrR R 5 ® gm-R 
RTkxr FRttt ijtt ff Dt tot xrfRfR R xrqRt xrfRtR fkfE R DR 
R 1 trfRfR R xtro gxtiRt Rr totott R, to to xttotoRR R> stR 


R totT t^toRt DR R toR R f, wrR xfk xrsaTtiT toR tR 

XITTOTOTO Rpft I 

91. TOTOTorr TfTTOit R TtDf^ TmTfRrorr DtRT to st 
1 .1 ferRt to toR ttto frorcT toR Rt fRir 197.8-79 R 

2200 tot? ctr tR toRttott tototo =iR tiR ^ i R TOfg»t toto 
^ D FtoRt Rt fro? EdRi totRR tort R ri'it sjD toRT RRt R> 
toR R Rit TOTTOfror ^tnr ftr Dr RtRf to tr D^froT qRt R 
tor 'E’T-t; p, •>r-t to, xhtor toto frorr tor i TttfRir R totR-t 
fRrTO to 2 oR srftr (Rro tot xrR to to R xtrD to totor rtr 
t^t f 1 xtoTOR rttr (RfRro Rtotot) ttrt RraRt toR % frot 
froiRt-TOR R RftTOfr RtrRf R ttorttt R Dr *Rt toR toRt 
DTRt tR ttt nm; R gw Ftott to T?rr 1 1 R rD % srRnrRt 
R Dr TtRtTTTT xR tJiD qjrfl- fR^Rt TO TO'TK'TT Rf XJrTO R TJT 
RR to TTfror toto g toD fronRf to Ttr to toTI tot xtto 
T f tR I Ttt TO TTTOI^ R 1 .1 5 TOtfT ^TTT Rt TTD 5 TFTT »RR =(R 
xirwr | 1 

92. toRttto gtRf tot T^RirTOtor Dg toR % tot tRtR 

TO 3 TOTTOT, TO 1971-72 R 720 TO*! Rf?TO TOT gxtt TO, 1976-77 
R srarot 1000 totj Rf?^ tot ?R tott i TOf cik^o>to't % to? 
toto srt 'Ttrfr Ttra’t R Jtf g,Ri ^r TTqfVTOTrr t —?5 sttR xftT Rt 
RRT touR toR i ,-j ? i it:j r TTTTjTTO j ft ^ gfrotTOt 
?Rto D to Rto t^t PrRfror gTO R tott to>iR f totR to^t too; 
D R riTOR to touRtt totto gw to Rt?t «nt to k i fl 

Ttt RTOT if 5 writ Rro; 10 TRT tw IffR Rf^p TOt R flpTTO 

R TOTOT-1TJW fRttffTOT toR to totoa toto ^ i tD wt ^t 
TgoTOt to, Rw R tgrorfror for DDR % Rtor-RtTOf tott to wjr 
ffmr i w totoa r 58 tots' wt iR trD ttito itR vt xrretT 
^ i 

9 . 1 . ifrDtq'KTw ^TK RfRti Tt TTT 68 % XtTORtt, "TOT TOR 

TOfxff to from xrt 5 t tjDur Tt^f frori nv fR," w ttrot gwr- 
grox 2 stfrnrot ft to R gw toitot tsrmi 11 R tot to ft 
tot 5 ttFototto gTOtgrox tooR to toto* toto g i ^ttr tocR tout 
R f® RTOrofD xiDRt ft TOgxff xr«rfg ^tDtot Rtfr ft tooR 
TO?ft TOTXff, atTOTOK TOT TOtR TOfft TOTXft, f \Z TOTOIT TWit 
TOti TOtTOiraro totxR xik rnroftw tott RRto xtWffTRt xfk ttoxtR 
ft aw to: xtot xfNfTOtt sfk tototoR, totDI tott xffqDRt ft toto- 
toR TOgxft ft tut gw R git TOf gw totR to jtwtt toto 
^ i TOtwKTOtf tott xrorfRTO oDtotR ft Rt fit TO^ R T*t gw 
R gw fTOn to 7 ^r 11 fax atR frorffiift % inrt R f#wf 
tR R fwret Ttot tot arotr-g w totR RRs toot ft ftw 3 0 
tow wg R tq-ffw a ?t wf totot R Rtgrrar fwRt x^Rti 
TA HWrff R 100 TOt? XqtT PT XTTW TOTO gRro I 

94. Ttt TOn ft sroa R wR fg D toR f ®tR R tot 
(RR R ttRit-toR? fftr Dot Dtw f frot totot gstro fRtttTOT 
3 f¥xt R TOTtq totto ft ff tosut totot gw Rfrott f xttoRtt 
tit tow ttcRto to to: Dctto gfRroRt TOttr-gw fRro tow ft 
totRt 1/20 toft ft to R fron gw toitto tjrrg 1 Rto w:R 
tow, R fww; ftwcft tout tot TOgxtt ft err frorot gw R 

gW wR W TOTTTO WfTO ^ D-t TO TOUT Rfw ff gg ^7 

xtroRtt gw toitto ^nw t^t $ 1 Ttt totpt R Rtft tottiw to 
21 toRTs ttoi w srfirfRw xnrw tow gtror trw xrww ft TOff 
wgxtt to totR totR jrDRgTOwrft gwt (totoitwDtt sg€D) 

R gfii ?R TirR R 15 wRs Tqg ft Rk srrtr ?>ft 1 

95. Sts R to awwR ft xfk stftt R Ds% mxr fa 
xigR Rror tot^ttt f. 1 totR totR, atR fRtfkwf ft Rfttrgp' 



[STFTI—I] 

tY cprr rara Y anw't % raTtrrx rar fkarx raxY k axrak kfY % 

Jf kx fYa frank rat rank xrjrra trar rantm ft arfra if rat 

Trq^pf if; in 1 ? aaimTTpara nTfranT T 7 J aY I W nan T 5 tX f *T<T f Ti 

if‘r tt 3 IR ra,k iKit PX? *f?T JJJFtr #j ®X feY Pn akY 
itt wrarfxra atjf 1 1 farm rak Y rat arat xrjra k rat ? rata 
xtim % frngTTrff Y rank ^ aa foam xk f, i ®tS prak k 
rafYarrarx T n Sr rat ram % am-v 1 * warp ran ft, YY afra raY raY tit4 
amt am k fYratk rai Tpa, afY W k ntY ^TTTT am Tit fYratk 
k amt, YYa <kx akk it Wit lit ijtt TT am, rarfYk 
k aOTt, fTTSftt rat 3aka *flT wY Y Pra TfPT k W'T'TT afYra 
H I T ra m I TT^ OTVff k k mY amt TnpT k TOtY tY ^fkaaP 
jrtY k TrrwrrTfi k rant stt afafra % gunk k sara Y t’sY 
jit ft ax axrarra ramat j fra fafYfkx aajk rat frank raxY ram 
WT ak an prak apt, fYra% a^T Y $*Naf W Y fYramT frap 
np am k kara 1 5 rarer rapp it afara ra k, arara s ram 
wt utt ma k Prank ax Ya aara it para franr arp i ax tjx 
69 aft PT atp ffmt ftraY *mT ramat % aaRT trap, aipra 
ratx a n a r Ya (fjd'jfe), ifc wk zrrfm, finitfr vt tttij tmnr', 
otrt *ft Tifl^r, % x m, mfer jrirrfrT ^gintt ^r, 
flfem-ftiFt (f>i>fwi) nV <ert mforjftT Tvri ••ft irrfim- 
| I W JTUT it TFITT 1 ! 2 4,0 0 0 n$- Tirptf tt TTT'T Tg^lT ftt'-T 
■it w wr j^t’t-si-t Tf-rJr iTt*"! tht /it-tr 1 1 wit w n Tti 
TIT ^ftiTTRTtTT *TIM TI'ti TR ^it TlTTlTtT tt T r ?t Ti Jr ll 'TBH1 ^ I 

gr ^ tttr% it ^tft wtRftr ^ ft ?ir srrtTTpr f^Rtt ir 

err tmn «Tt TriTmt if w: tt HVntsfT fftr tpc^ ?ft tipi iimxr 

or- p> Trrcft ^ i ^ TT^tr ftrftq- Tt % m % ?rnj ?>ft wk 

WT^t TTTtt it 23 Tkm TIR % TRTW ?T fTR SfTT T^TT I 

9 fi it Ttftti ^ifr-fcl H*-'lt (TRT f|W 9 T r l J *tt r f'TTHT'T 

W* ^ if gifflR ftilT TIRT grf 9 T Tt J l v t ' 3 RR-'. 
T[RT % ^Tt tjir T7T 5FRTTT j | ^T jrtRtT ?T 

!JT trra 1.5 TTTt? tfiTtr fit ftfsT ft^ft I 

97 ^Ttft % W it ?kttTTTT PfR TT?T TffeT TT^ff 
tt w tm 5 ft pomrrr it ^rrft ^ g% iftftr *ti% w«tt 

ftromt tt fft tR i wk grr tt sr^ ^rir tt tt 

>tt sit TtPrart Ttwr^tni: tttt tt httr ttirt jt i 'jt ?«t 

M 1 'd TE T. tt gtt 9 T III it Tlil d H l l 9 -V[^TT if tfTR ItitlT TIT T^t ^ 
tTtfTT T?t tmft ttpR XX 3W3ST >5TRT TR I *t 100 fTRT tft< 

ttjt ift wttt wir rati tfe^rtratf rar sprt' ?pp T?t «nc 
»Ft 40 afrawtr it ^rst tt 30 TtPrunT Tjwr^tTT tt^ ttt 

rat yttiiT *PTtrr jt 1 w tm, PrfraftR: RttraTmt it rara.i % 
fair stttwtt arffrara trt ra^ftrat (tfft.Prt 1 i<T o[oir 

tTTTT'tTti#R rafftrait) ^ jtt tt 20 affrot »ft fa pitt nx in: 
vjttt ^rrm titot§; 1 fkrmra fir-fTtt tm Hti st^t % fon: 
raratn trt^r Wft (tit tPtrtt TkrTttt?ritR irfrara) % ramR 
it <t tt 3 |i Ttft f, ft ran wirTratr: tt ®Yi wttTtfran 

ttr'TTraf ski Pptt rarrtfr 1 1 fraraY ram, ifi ftraraf rar raranra-^pp 
ntf ra^T forr «tt 1 w wfir % rawnr it, wt fttr kt Y ft^ra- 
raotra ir rararrT w: ratR | rara% raw Y wrtraif wrartrarara sk 
CP t Tt S 1 ti w rararat xx ratwtrat it Prrarr Prarat ^ wk if 
4,000 rater wi ?-iri rarra mxT tratra ftnft tt tlrat stra >p 
qra mriram rarrars-fpraT raft 7,500 mra Y ra-rr tk 5,000 wr rarkr 
rara stKnra raKrai 1 1 rararaft raflr rarera ftrarat wt ranraft ftrarat % 
rairaft *t raratfrara tx-raw frararr ^1 ktt 1 1 TnYraPrara nwra Y 
fprr ftrara raft ra^ft fkfk raft nrfki Y 12 raiftY Y raTra rakr 
rarntra t ftp rarajrara afrarat (fara) ax rank ram vprar raft rat 
rar^ftra nr ?r rami n x^r 1 1 jrar franm rt ara rairat % rafratra 
3 rarxp nrp raft xppr <t n x^t ^ 1 
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9 s. trat Jjrara Prararara raFrafra ra?r fxatx tx raxraK nrr frarp 
rap frarara % ra.ptK frararatt Y rarara rarrra rarY Ytt raftx ttrat rax 
rarrara ram rapraif raff raxf % sira raft Tft rafraRrarara rararrar rarar t 1 
rafraTrarara rararra % w grata it i?x rarra 03 ran? rarap , rat frararar 
xrfvr amt jtfft 1 

99. Yra Yfrara rafrat, rrararxf raftx fxxf, 'rant wraftrm 
(xt raxx) raYrttfrara aratrarat Y frap raramrat rarantr, fkratxipftTft 
rarafratK t ranmt it rat raftrarara ftrra $ fararara sratxr rarax 
rarat it Trarar rarar ft 1 m ramrrat ra 0 rakrx rara^ rara xtram arm 
jftrar 1 

too. ratraT-raprafr Y ramr if «t ra fra fra t rat raranrjt 
gsrara kp f -jraraff ifra rtr if xran | i xr?r?r tt Y prat rararra 
% ratx rax raftx nam ^jprKrra rarrara tt rara mt % gtrara it, 

Y ijjftrara araxm tt frafraftm ratf rax ftran raranrara tra it ra?f 
?trar, rarara ram ratraT-wmit raff 40 rafmra raft rax raft raXT rax 25 
afmrra nk rara amrra raxm jt 1 w axrarra ir 9 rak? rarap ra 
xmxra raft rPt ftrat 1 

101. t raj rat arrant raxrar ^ fra ttfrarax rarak Y ram 
art rank ratkkfrakra frarn rftx rakrax fkj trax rax rart ttY 
w it rararat: 15 5 akwra atx 111 rafmrara k rarat rarx rat tiip 1 
^rafraxxt rara wtam raxY Y raTkm a frank raft tpfY ram y> 
mpk kx ?ra aram raiYm if 5k ratk 41k rat rara trap tjtY Y 
ftrak rara raTtrara rafirra ^ratrarnprarar ^t rararara 1 nftfra^ram ^i^krara 
Yrax rax k w?ra rara frarar nr x?r 1 1 w amrrat Y xram Y 
mrrara 4 raxrra rarap rat raraY ft aipk 1 

102. fxrYYxttiTra: rakraxt, raYrajtkra raaxraff kx mrarfkr 
kax fraxrat rat f® kfrafer rarat % raraa Y k xtp k nr xiift 
f 1 framrax nrY tram Y 53 rarer rarap k ramt tfrk 1 

103. krampra k raxt k rafk % rak Y YY raira pra 
k axrarra 1 1 Y ra? ramra xmm rayrY % frap raft) *fcra ramkra 
mfk raY Yxftm ararra raxY Y fYp rax xrp j 1 Y ratfYpmx fYmr- 
Yx aira rax raraY rakr wirarra »pra k 120 afwra Y raprax 
200 afrarara raFnptnx raxY rat amtra raxrat ^ 1 wY pra am Y 
ram 6 . 4 raxtra rarap k arfm kk 1 

104. kaT-pmra Ytx rarartra mramT rank raY axrarrat, 

Y jh fYrarrax, 1973-79 Y 499 raxYx Yap rar pfYfxrara xmxra 
aim ^Ptt 1 

105. wraY axtaraf % rat® YY k xmkratra kfra wraraiY 
ft raarar g^rra trarft akraramr Y rat framrxrarft axra raftrak 
k Yrar raxY % trap ’ram wtx fratk ijjt k ra-ym rafxfikY 
rara ram raxtrar ^ 1 arrak Yk-fYraa Y rarfr raxrar w kfra 
rat pra ram 1 1 xrrakkra kfra raft raxY Y trap atfirar kfra 
rara k a^rxr fwr mraT arrfYP 1 

100. ram k ram fr 7Tr fr ttxrarK Y 1974 Y YraY k 
mm Yak ranr ax rax rararar rat 1 racraifrara raram ijft Y ra?rara 
jtra fra rara kaY rarrar ftrax ?Y rat it rftx ra?rarara pk fYkr 
k raw YY k nxram ramrararat rarafYp rara wt rax % fnp 
kt rarfrara ratfkra raff xjr 1 1 wfrarp Y rnm-rax k mram rarara 
YrY rat axmra raxrar ft 1 ratfira rafraarra Y w xmkkra fxranm 
% rant-raw raKka fxrat rara ram % fax ram Y mm raxYntY 

Y ramtrara arairafnra k karat ratrar 1 


•aT^.a rar xmara 
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107. -tF 1978-79 % Wff’TTfff *f rent-TT % FT 

jf i;io sfrA? TqtT Nt Tffw NT HUT TJTT F 3 T fPlT $ I fffN 
sqTr <rerefr is 78 N ftt reTrrere xTrerTfr kt Jr kt Not 
rq - ff pT Jr ttftFw tffFff i or Trre ftp NF Npft i 

1 o 8 - WT Jr, ’TfTTfY^T TIFFT ^5PT N Jk wot 5 f 7 UFqTTFT 
1978-79 Ji 549. 5 TTlT FTf Nt TrTFNr tflflT, FNTlff 

Jt 499 oAT? ft? tF trT*Tre-?rre 7 Nk Jr, 25.5 fAs 

WT JTTTftT Sfrrf Jl Nk 2 5 T?k WT ?Tf v T^T0' ^FTT N *FT JJ ar-i 
.a; : | ;«ii % -rpo'i ** i ■ ,9 re 9 5 . 5 '•’i", Nk 4 re * r fg'onrr 

454 «Ffrr w? tt ?Nrr 1 reirereiT Nt Tmlkt % fire, %re Nr 

itm ftJr reN Fretr xriNkre ttteft 34 b »fkk w? N Nre 1 

109. nrfNfrer fircre spur N Jk ft trekf % 

-4f ff *o[z Jr 1050 qkre rem: “TT*rr£TFfiN Fre NkrexWTfire 
fsnrr ®tf t?t f 1 tit refN firerkr Tfk Nr faNt Jr sire fiff tiNF 
■ruNf N qrrrer w ;rr orrcofr 1 TrefiTfkT trere reN fi*rcr NJJ fN 
fN fNfi Tsfsj Jr N't NrfJr tt wrere trekT *ft mm fNar 
11 Jrf^ TrefiTPre TR^ff Nr in:? Jnr Nr # m | fN fffnF 
^ITFT qftlFTFOTt *f fffik TfFffTT fin N fiTT NT fik NT 
^ri^fr Nt gfirreik Nnkfk N srfrrer, mrz ireNt JTfikr % Phok- 
utO srere Nr refi orNr N f<=r<T tttNTt Jf m-rr #Nr ?n Ffr ffN 
% xrraR t?; ?fi wNNhot Nk M?r tt f*prr rek fikr wFw 
q fret ref N fNpnwrtr mure Nr frererr Trkr N Jr «'iNT 
fr^JtNT ^r mrFs,^ fJrFa- N 5.® »mr w orkr N four 

£ spfr JJH WT fWTTT t IN TTmiNr ^ t, 'HTOTIT ^ 

1J51T jrNF N fJnr ttkott four ott otNt Jr ok 'jsfr-fJrTrr N ** 

»frr4?pir Jr, Nr ?tt onr Pp ttJt on Trrrrro *Fix^ t, ^rnNr fokfr 
*prr hkUstti fnF«r Jr Jr ttNT jiNT Tonr wfnr N ■or rrNnr i 

vt NrNf tot % ttpshttc % NNtr JT orw: ?r?mnT arrkr 
Jr *t5t ^wfwr NT fNoor Nr form rrrr TfrfNrr w 
3 TT ttNot 1 

no. Jf ntt tht Jr i ft? qfrwFfr P[Tr-fNonKJr ork 
ijsTrNrfJmfr wr rmrak Jr wRttt nrfr rfro oNrfN vr 
^ crr^r numr on irr 6 ' «tm t Nh: wo!"Tor noNtonr 
jTOTtff w wroro oncN NT ?ok Jr onNr ootot w*tttt 1 1 irronor 
^ ifc fmvn Nr 5 TOTNT N or'Fki ^ wj t viU. ^r o«n 
iprT NTfN N orfw ttFt-wj Jr fNr NT orfoo ttpot fonrr | Nk 
NT kr% fore fonr f ; 3 nNF T^rmr Jr Nr ^ tr ooror m on^; 
ot noNr 1 1 

1 11. Nct Jr, Jf ormNr NNo H 05 sreorrer -^igoi fN #Nrr 

^ N 4ifOT oot Jrrnr onrrr or?m f 1 Jrrr ufoo, rjifr 
gfipcn- Nr =^ttt oft krr §; IkTiJr omrak Jr onfkT NNf JF : 3 rem 
Nk Nkrere orroo; $kft 'oNT oittt i >jNr fNw JT Tranfr 
wrir on omkmr oir wsm ^ fNorN srrr t goj ormr 

j 1 TrTHTT*jTr ^foTtrefT N foNor *00 Jr o^rr oqroT oNloO 
NT otr 7 kT I ?rrfN ^rre FNonrr % mN Jr ono 01 Nr ^onoN 
rjT onNwk rwro wf«w oimornr Jf tjstpci wT wot Jkfor 
^ tnwroT Nr twt §: fN oNtot otpst Jr wfJrtkFo TrTtrr ^okr 
on fV*JTT Tj 1 wN rrT*r rfr, JfN yN Nk ^kr Nr kr N 
fTrn; wroireonrpfrn: NkmNO Nk or Trek frerere NN - Jr Nr 
ofrf orrrr n^T ok % 1 

112. kr NT onkor fkrfJr ^r ?m nor tttitt^N oren rm 

N fkn wren WT^ | I o? Wron rfor k^T NT WT ^ 1 


Budget 1978-79 
Speech of Minister of Finance 
2Rth February, 1978 
PART B 

62. The gap of Rs. 1396 crorcs is clearly a very substan¬ 
tial gap and places on my shoulders a difficult and challeng¬ 
ing responsibility to find ways and means of bridging the 
gap. I have already enumerated a number of favourable 
factors in the national economy which give us lhe necessary 
strength and opportunity to manage the economy even with 
a large though reasonable deficit without creating inflationary 
condition. However, prudence would require that the deficit, 
no matter how reasonable, should be kept as low as possible 
and it is, therefore, .necessary to mobili c additional resourc¬ 
es to the maximum extent possible. I am sure that the 
nation will willingly make a substantial contribution towards 
the fulfilment of a national Plan of a magnitude which will 
enable us to reach our objectives at a faster pace. 

63. Tn making my proposals for resource mobilisation T 
have borne in mind the salutary principles of tax policy 
which have been laid down in the Economic Policy Resolu¬ 
tion of the Janata Party issued in November, 1977. These 
principles bear repetition. 

“We believe that the taxation policy of the Government 
must keep in mind live considerations : 

(1) Increased public investment expenditure must neces¬ 
sitate increased public incomo. The people of the country, 
therefore, have to accept the burden of higher taxation need¬ 
ed for investment in the future. 

(2) Taxation policy must simultaneously aim at redistri¬ 
butive justice and must take- into consideration the capacity 
to pay. 

(3) Taxes should be easy to collect and it should be easy 
for the taxpayer to know r what he has to pay. There is ur¬ 
gent need for the simplification and rationalisation of the 
tax administration. 

(4) Taxes must have an in-built growth potential nnd in¬ 
herent buoyancy. 

(5) Taxation policy must aim at stimulating national growth 
and must encourage production nnd savings.” 

64. I have had the advantage also of receiving advice from 
all sections of society and from all parts of the country. Tn 
addition I have received two important reports—the interim 
report of the Chokshi Com mi Fee on Direct Taxes and the 
final report of the Jha Committee on Indirect Taxes, These 
reports contain a number of valuable suggestions nnd I have 
given them respectful consideration. 

65. Before I come to my taxation proposals I would like 
to make some important policy announcer cuts which have 
a bearing on the budgetary position. 

66. The demonetisation of high denomination bank notes 
was a step primarily aimed at controlling illegal transactions. 
It is a part of a series of measures which Government has 
taken and is determined to lake against anti-social elements. 
Despite the utmost vigilance of the Customs authorities and 
considerable seizures and confiscations of smuggled gold, 
it is an unfortunate and distressing fact that gold smuggling 
has to some degree continued. The substantial difference bet¬ 
ween Indian gold prices and international gold prices has 
served as a temptation to smugglers. Gold smuggling is not 
only illegal but has helped to sustain black money operations 
and foreign exchange racketeering. It is, therefore, neces¬ 
sary for us to think of economic measures in addition to 
preventive measures to tackle (his evil of gold smuggling. We 
have given very careful thought to the question and have 
decided to commence the sale of gold from the stocks held 
by Government. The details of the scheme are being worked 
out and will be announced shortly, 



(j4F! I—W l] 


WP7T TT TRfW : XTUTOTTit 


207 


67. There is an excellent market for Indian gold jewel¬ 
lery abroad which would not only enable us to earn a signi¬ 
ficant amount of foreign exchange but also gainfully employ 
the undoubted craftsmanship of Indian jewellers. Hitherto the 
export of gold jewellery has been inhibited by the high local 
price of gold, restrictions placed on such exports and the 
complex and cumbersome bonding procedures. Government 
have, therefore, decided to introduce a simplified scheme for 
the encouragement of the export of gold jewellery. Such 
exports will be facilitated either by allowing importation of 
gold or by the sale of Government gold stocks at interna¬ 
tional prices. The details of .he scheme will be announced 
very shortly. 

68. Members will recollect that the Janata Party mani¬ 
festo had contained a promise lhat the question of removing 
sales tax and ociroi duties would be duly considered by the 
Government. 1 have had a series of discussions with the Chief 
Ministers and Finance Ministers of the States to achive (his 
desirable objective. The total revenue from sales tax is of the 
order of Rs. 2500 crores, and it is growing steadily. It 
constitutes the main source of revenue of (he Stales. The 
Chief Ministers of the Slides have generally showed a lack 
of enthusiasm for the abolition of the sales tax. In view of 
the attitude of the States and since sales tax is a Stale 
subject, the task of persuading the States to give tip sales 
lax calls for persistence and patience. It certainly cannot be 
regarded as something which can be accomplished in the 
immediate future. 

69. The octroi duty, however, stands on a different foot¬ 
ing, The revenue from octroi duty Is of the order of Rs. 250 
crores. There has been a long standing demand for the 
removal of this obnoxious levy which causes great inconve¬ 
nience to trade and the transport industry, All committees 
which have gone into the subject have unanimously proposed 
its abolition. Studies have also revealed that the cost of col¬ 
lection of the octroi duty is unduly high. There can be no 
two opinions that the removal of octroi duty will be widely 
welcomed since its abolition will assist, the orderly and 
healthy growth of the transport system in the country and 
will considerably reduce freight costs, I, therefore, propose to 
request the State Governments to introduce suitable legisla¬ 
tion for the removal of octroi. The octroi revenues a' e at 
present going to the local authorititics. Quite understandably 
they will seek from the State Governments a reimbursement 
for the loss of revenue and in turn the State Governments 
will no doubt claim a measure of compensation from the 
Centre. We shall hold discussions with the State Govern¬ 
ments for finding a satisfactory solution. 

70. I have now to say a few words on behalf of my col¬ 
league (he Minister of Communications. The upward re¬ 
vision of emoluments of employees in the past few years has 
resulted in substantial increase in (he expenditure of the 
Postal Branch of the Posts and Telegraphs Department which 
is highly labour intensive. The revenues have not, however, 
kept pace with the expenditure and the cost of various pos¬ 
tal services exceed the revenues earned Consequently, The 
Postal Branch has been incurring a deficit which is estimated 
at about Rs. 23 crores in the current year. While there 
is justification for increasing 'he tariffs for most of the 
postal services, it is proposed to touch only those services 
which will not affect the common man, particularly in the 
rural areas. A memorandum showing the proposed changes in 
the postal tariffs is being circulated along with the Budget 
papers. 

71. The tariff revisions, which will be given effect to from 
a date to be notified by the Government after the Finance 
Bill is passed, arc estimated to bring in an additional re¬ 
venue of Rs. 13,73 crores per annum. The yield during 
1978-79 is estimated at Rs. 11.44 crores. The results of 
the tariff revisions have been accounted for in estimating the 
internal resources of the Posts and Telegraphs. 

72. I shall now deal with my proposals in the sphere of 
direct taxes. 

73. I have kept in view the fact that a substantial in¬ 
crease in investment has necessarily to be backed by increas¬ 
ed efforts at mobilisation of savings. My proposals in the field 
of direct taxes are accordingly designed to promote larger 
suvings; to curb extravagant and wasteful expenditure in 
businesses and professions ; and to channelise funds for 
stimulating growth and production. I have also sought to 
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provide some tax relief in selected areas with a view to 
encouraging larger investment in desired directions. 

74. In order to mobilise additional resources in the form 
of savings, 1 propose to raise the rates of compulsory de¬ 
posit in the case of ineomc-lax payers. While taxpayers hav¬ 
ing current income up to Rs. 15,000 will continue to enjoy 
immunity from the requirement of making compulsory depo¬ 
sit, in the case of incomes exceeding Rs. 15,000 and up to 
Rs. 25,000 the rate will be raised from 4 per cent to 4 4 
per cent. On the slab of Rs. 25,001 to Rs. 70,000, compul¬ 
sory deposit is currently made at the rate of 10 per cent. 

I propose to split this slab into two. While the rate on the 
slab of Rs. 25,001 to Rs. 35,000 will be 11 per cent, the 
rate on the slab of Rs. 35,001 to Rs. 70,000 will be 12^ 
per cent. On the slab over Rs. 70,000 the rate will be raised 
from 12 per cent to 15 per cent. Approximately Rs. 25 
crores will accrue in 1978-79 as a result of this measure. 

75. I propose to liberalise the concession in respect of long¬ 
term savings through life insurance, provident fund contri¬ 
butions and other approved forms of saving. At present, 100 
per cent of the first Rs. 4,000 of the qualifying savings, 50 
per cent of the next Rs. 6,000 and 40 per cent of the balance 
is allowed as deduction in computing the taxable income. 
I propose to allow a deduction equal to 100 per cent of the 
first Rs. 5,000 of the qualifying savings. The quantum of 
deduction in respect of the next Rs. 5,000 will continue at 
the existing rate of 50 per cent and, in respect of the balance, 
at the existing rate of 40 per cent. The monetary limit for 
the savings qualifying for deduction under this provision is 
also being raised from Rs. 20,000 to Rs. 30,000. These 
measures will result in a revenue loss of Rs. 10 crores in 
a full year and Rs. 7.5 crores in 1978-79. 

76. Investors understandably prefer investment which brings 
them a safe return, which is provided by fixed deposits in 
banks or shares of established companies with a good record 
for payment of dividends. This results in new companies not 
attracting adequate support, In order to stimulate such invest¬ 
ment, 1 propose to give a deduction in the computation of 
taxable income of 50 per cent of the amount invested in 
equity shares of new industrial companies. The maximum 
investment in a year qualifying for this deduction will be 
limited to Rs. 10,000. This will entail a loss of Rs. 5 crores 
in a full year and Rs. 3,5 crores in 1978-79. I would 
cheerfully accept a much larger loss if it results in stimulat¬ 
ing larger investments. 

77. Last year, I had introduced a provision to exempt 
capital gains in cases where the sale proceeds arising from 
the transfer of an asset are reinvested within six months in 
units of the Unit Trust of India, shares of Indian compa¬ 
nies, bank deposits and other specified assets. In order that 
this concession leads to the flow of investible funds into 
fresh ventures, I propose to provide with immediate effect that 
investment in shares of Indian companies will be taken into 
account for the purposes of exemption from capital gains tax 
only where the investment is made in equity shares of new 
industrial companies. 

78. Banks allow substantial advances against the security 
of fixed deposits with them. Hence, taxpayers who get exemp¬ 
tion from capital gains tax by making such deposits obtain 
an unduly large tax benefit without commensurate sacrifice. 
I have, threfore, decided that fixed deposits with banks made 
after today will not qualify as an eligible mode of investment 
for the purposes of this exemption. 

79. The annual letting value of a newly constructed house 
is reduced for tax purposes by an amount up to Rs. 1,200 in 
respect of each residential unit for a period of a period of 
five years. With a view to providing a stimulus for construc¬ 
tion of houses, particularly for persons in the low and middle 
income brackets, .1 propose to raise the monetary limit of 
Rs. 1,200 to Rs. 2,400. 

80. Initial depreciation allowance is currently granted at 
the rate of 20 per cent on the cost of new buildings erected 
by employers for their low-paid employees. In order to give 
a greater impetus to the construction of buildings for workers, 
I propose to increase the rate of initial depreciation allow¬ 
ance from 20 per cent to 40 per cent. 
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81. The foreign remuneration of Indian citizens employed 
outside India is liable to Indian income-tax if their stay in 
India exceeds a specified period, As this results in avoidable 
hardship and discourages such persons from spending even a 
reasonable period or vacation in their home country, 1 
propose to provide that Indian citizens employed outside 
India may stay on vacation in the country for 89 days in a 
year without attracting such tax liability. 

82. In order to ensure that winnings from horse races are 
effectively brought within the tax net, I propose to provide 
for deduction of tax at source at the rale of 34.5 per cent 
from winnings in excess of Rs. 2,500. This measure would 
yield Rs. 4 crores in a lull year and Rs. 3.5 crores in 
1978-79. 

83. Extravagant and socially wasteful expenditure is often 
inclined on advertisement, publicity and sales promotion. 

In order to put a curb on such expenditure at the cost of 
the exchequer, I propose to provide for the disallowance of 
a part of such expenditure in the computation of taxable 
profits. Where the aggregate expenditure on advertisement, 
publicity and sales promotion in India does not exceed 1/4 
per cent of the turnover or gross receipts of the business or 
profession, 10 per cent of such expenditure will be disallowed 
in computing the taxable profits. Where such aggregate ex¬ 
penditure exceeds 1/4 per cent but docs not exceed 1/2 
per cent of the turnover or gross receipts, the disallowance 
will be made at the rate of I2i per cent; and where such 
expenditure exceeds 1/2 per cent of the turnover or gross 
receipts, the disallowance will be made at the rate of 15 
per cent. These provisions will not apply in cases where the 
aggregate expenditure on advertisement, publicity and sales 
promotion does not exceed Rs. 20,000 in a year. Newly 
established industrial concerns will also be exempted from 
this provision for an initial period of three years. This 
measure will yield Rs. 31 crorocs in a full year and about 
Rs. 25 crores in 1978-79. 

84. A weighted deduction is currently allowed in the com¬ 
putation of taxable profits with reference to expenditure in¬ 
curred by Indian companies and resident taxpayers, other than 
companies, on development of export markets. The weight¬ 
ed deduction is allowed at the rate of 150 per cent of the 
actual expenditure in the case of vridely-held companies and 
at the rate of 133,3 per cent in the case of other taxpayers. 
While the full deduction of expenditure incurred for develop¬ 
ment of export markets is entirely justifiable, and no part of 
such expenditure will be disallowed under the proposed provi¬ 
sion for disallowance of expenditure on advertisement, publi¬ 
city and sales promotion, I do not see adequate justification 
now for continuing to subsidise such expenditure by the grant 
of weighted deduction. I. tehrefore. propose to discontinue the 
^rant of weighted deduction in relation to such expenditure 
incurred after 31st March, 1978. This measure is likely to 
yield Rs. 10 crores in a full year and Rs. 8 crores in 
1978-79. 

85. In the case of a taxpayer who has previously been 
assessed to income-tax, advance tax becomes payable only if 
a notice in this behalf is issued by the Income-tax Officer. 
Hence, if an advance tax notice is not issued in the case of 
such a taxpayer, he will have no liability to pay any ad¬ 
vance tax. On the other hand, taxpayers who have not been 
assessed to Income-tax, are required to pay advance tax on 
their own on the basis of their estimated current income. To 
my mind, the existing legal position Is clearly unsatisfactory. 

I, therefore, propose to provide that advance tax shall be 
voluntarily paid by every person if his current income exceeds 
the specified limit. 

86. The Direct Tax Laws Committee under the chairman¬ 
ship of Shri S. C. Chokshi submitted its interim report last 
December. The report contains a number of valuable sug¬ 
gestions for simplification and rationalisation of tax laws, 
streamlining assessment procedures, reducing the area of 
litigation and accelerating the disposal of appeals and refe¬ 
rences. In its report on (he Central Direct Taxes 
Administration, the Administrative Reforms Commission 
had recommended that amendments to the tax laws 
should not be rushed through the annual Finance 
Bill, which needs to be passed before a prescribed 
date, but made through separate bills whose provisions can 
be considered in detail. Pursuant to this recommendation, I 
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propose to introduce separate legislation us early as possible 
to give effect to the main recommendations of the 
Chokshi Committee which are acceptable to the Gov¬ 
ernment. In the meanwhile,a few changes recommended by 
the committee, such as deduction of tax at source from race 
winnings and voluntary payment of advance tax, which could 
be easily incorporated in the tax law, have been introduced 
through the Finance Bill. 

87. The exemption fimit for estate duty, which is 
Rs. 50,000 was fixed as long ago as 1958. As this exemption 
limit is unduly low. I propose to raise it to Rs. I lakh. Since, 
in this matter, we can move only with the concurrence of 
the State Legislatures, a Bill for implementing this proposal', 
and certain other proposals In relation to estate duty, will 
be introduced later this year. 


88. The total additional revenue from the various measures 
enumerated by me will yield Rs. 30 crores in a full year 
and Rs. 25.5 crores during 1978-79. Besides, additional re¬ 
sources of about Rs, 25 crores will accrue in the form of 
compulsory deposits in the financial year 1978-79, 


89. May 1 now turn to my proposals relating to indirect 
taxes ? Our basic national problem, and indeed this is a 
problem facing al] developing countries, Is that the base for 
direct taxes is extremely narrow and the vast funds required 
for national development cannot, therefore, be raised, at 
our present stage of development, from direct taxes alone. 
While framing the proposals relating to indirect taxes, how¬ 
ever, T have in mind the need to protect small scale in¬ 
dustry and to minimise the hardship to the poor and the 
middfe class consumers. 


90. Hon’ble Members are aware that Government had 
appointed a committee, to review the existing structure of 
the indirect tax system, under the chairmanship of Shri L. K. 
Jha. The committee has now submitted its final report. 
Amongst the important recommendations made by the com 
mittee are restructuring of the pattern of centra] excise and 
customs duties, measures to assist the small scale sector, the 
general reorientation of the tariff to make it income-elastic 
and the desirability of introducing a value added tax so a< 
to avoid the cascading effect of taxes on raw materials anc 
components of finished products. The committee has alsc 
made some recommendations regarding indirect taxes leviec 
by State Governments and local authorities. Governmeir 
has been examining all these recommendations with the cart 
which they deserve. In my last Budget, I had in fact accepter 
and implemented a few of the recommendations which wert 
available to us in the interim report of the committee. Tht 
proposals which I am making today incorporate some of tht 
recommendations made in the final report. Other recom 
mendations which involve a major restructuring of tile systen 
would require further study. 

91. In the Plan outlay the topmost priority has been 
accorded to power. The Plan provision for power generation 
and distribution is of the order of Rs. 2,200 crores in 
1978-79. I feel that with our enormous investments in power, 
there is sample justification for claiming a contribution from 
those who benefit from these investments. I am, therefore, 
proposing to levy a duty of 2 paise per kilowatt-hour on 
electricity generated. Electricity generated for captive con¬ 
sumption, as well as that used in the auxiliary plants in the 
generating stations for the generation of electricity, is being 
exempted. I also propose to give a rebate of the duty to 
the producer in respect of electricity used for agricultural 
purposes so that agriculturists are not affected. This levy is 
expected to yield a revenue of Rs. 145 crores. 

92. After the nationalisation of the coal mines. coal 
production has increased from about 72 million tonnes in 
1971-72 to about 100 milTion tonnes in 1976-77. This is 
the result of enormous investments made by the State after 

' 'hich we will continue to make. 

■ 1 1 could. I think, justifiably be 

called upon to bear a small levy of central excise duty on 
coal. I propose to fix this at rates varying from Rs, 5 to 
Rs. 10 per tonne. The lowest rate of Rs. 5 would cover 
three-fourths of the coal produced in (he country Thin 
measure is expected to yield a revenue of Rs. 58 crores. 
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93. Under Ttem 68 of the Central excise tariff, the rate of 
duty leviable on “all articles, not elsewhere specified" is 
at present 2 per cent ad valorem. f propose to raise this to 
fhe level of 5 per cent ad valorem. While doing so, I pro¬ 
pose to exempt some sensitive categories of goods, namely, 
pesticides, wecdicidcs, insecticides and fungicides, drugs and 
medicines other than proprietary or patent drugs and medi¬ 
cines, pharmaceuticals and drug intermediates, from the 
whole of the duty leviable under this item, Newspapers and 
periodicals are also being exempted completely, The exis¬ 
ting exemption in respect of small manufacturers whose 
clearance of excisable goods does not exceed Rs. 30 lakhs 
in the preceding year will continue. These proposals will 
yield a revenue of Rs. 100 crores. 

94. In view of the paramount need for mobilising re¬ 
sources for development without creating fresh distortions in 
the tax structure 1 propose to levy a special duty at the rate 
of l/20th of the basic excise duties presently collected on 
each item in the Central excise tariff. In doing so, T propose 
to exempt coal, electricity and goods which arc assessed 
under Item 68 of the tariff. This measure will result in an 
additional revenue of Rs. 214 crores on indigenous produc¬ 
tion and a slim of Rs. 15 crores by way of increase in 
countervailing duties on imports. 

95. May 1 now turn to the reliefs which I propose to give. 
First of all, consistent with the policy of the Government 
to encourage the small manufacturer and to widen the en¬ 
trepreneurial base in the country, T propose to provide suffi¬ 
cient relief to small manufacturers so as to enable them 
to compete successfully with larger units. The duty exemp¬ 
tions at present available to small, scafe manufacturers arc 
not based on any one pattern. Over the course of years, a 
number of ad hoc concessions have been given and the 
principles of relief have varied very widely. In defining the 
small units, a variety of formulue have been adopted, such 
as, value of clearances per annum, quantity of clearances 
per annum, value of capital investment on plant and machine¬ 
ry, number of workers, use of power, and a combination 
of two or more of these criteria. Keeping in view the need 
for rationalising the pattern of relief to small industries and 
bearing in mind the recommendation made by the .lha 
Committee, I propose to exempt all small scale units manu¬ 
facturing specified goods, whose clearances in the preceding 
year did not exceed Rs. 15 lakhs, from the duty payable 
on the first clearance of Rs. 5 lakhs. The exemption will 
cover 69 items including, amongst others medicines, soap 
and detergents, paints and varnishes, household electrical 
goods, steel furniture, metal containers, aerated waters, vege¬ 
table non-essential oils, ceramics and other items notified. This 
measure will benefit about 24,000 units currently under excise 
control. It will reduce considerably the procedural requirements 
which these units are required to follow. It will also remove the 
anomaly, under which relief is presently lost totally in 
many cases, the moment the threshold limits of exemption 
are crossed. This relief will be effective from the beginning 
of the next financial year and involve a revenue sacrifice of 
Rs. 28 crores, 

96. I propose to exempt power-driven pumps mainly used 
in agriculture from the whole of the excise duty leviable 
thereon. The measure will involve a loss of Rs. 1.5 crores 
per annum. 

97. I also propose to extend the concession currently avail¬ 
able to motor-vehicles used as taxis to 3-wheelcr auto-rick¬ 
shaws as well, by reducing the rate of duty leviable on the 
latter by 2-J- per cent ad valorem. Whole milk powder is 
being exempted from payment of the duty leviable thereon 
in an effort to make available this commodity at a cheaper 
rate. I also propose to reduce the rate of duty leviable on 
small refrigerators of a capacity of 100 litres and less from 
40 per cent ad valorem to 30 per cent ad valorem. At present, 
parts of refrigerating and air-conditioning machinery required 
for installation in specified establishments arc assessed at a 
concessional rate of 20 per cent. This concession is being 
extended to ready assembled airconditioning units of the 
window and package type, generally used by smaller in¬ 
dustrial installations. I.ast year f had raised the excise duty 
on films substantitafly. There have been a number of re¬ 
presentations against the increase and the manner in which 
it affects the industry. I have carefully considered the malter 
and propose to reduce the excise duty leviable from 
Rs. 7.500 to Rs, 5.000 ou the third dozen slab of colour 
prints, of length 4,000 metres or less. Suitable adjustments 
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arc being made in the case of bfack and white films as well 
as longer films. Duty on prints cleared for home consump¬ 
tion after twelve months from the date of first release of 
the film for public exhibition is also being reduced suitably. 
These proposals together imply a relief of about Rs. 3 crores. 

98. In pursuance of Government’s decisions on the Oil 
Prices Committee’s Report, the tariff structure relating to lub¬ 
ricating oils and greases has also been rationalised. '('his 
measures of rationalisation will yield Rs. 63 lakhs net in 
a year. 

99. T have also carried out some modifications in res¬ 
pect of coated fabrics, cigars and cheroots, tea waste, 
vegetable products for industrial purposes and non-cellulosic 
wastes, the details of which are given in the Budget docu¬ 
ments. These proposafs will yield a revenue of Rs. 6 crores. 

100. I have taken note of the significant suggestions in 
regard to customs duties made by the Jha Committee. 
As a measure of relief and particularly with a view to bringing 
down capital costs, 1 propose to reduce the customs duties 
on specified items of capital equipment not produced in¬ 
digenously from the current level of 40 per cent to 25 per 
cont. The revenue loss will be of the order of Rs. 9 crores. 

101. T also propose to reduce the duly leviable on con¬ 
denser tissue paper and polypropylene film used in the 
manufacture of capacitors, by 111 per cent and 155 per 
cent respectively. Use of capacitors will reduce transmission 
losses and will thus help the more efficient transmission of 
power. Duty on electrical insulation paper is also being 
reduced. These proposals will involve a revenue sacrifice of 
about Rs. 4 crores. 

102. Certain reliefs are also being given in respect of 
specified items of cinematograph machinery, electronic com¬ 
ponents and imported feature films. These together will in¬ 
volve a revenue sacrifice of Rs. 58 lakhs. 

103. I have only one proposal for upward modification of 
the customs tariff, not so much as a measure of raising re¬ 
venue but as a measure of protection to Indian industry. T 
propose to increase the import duty on polyester filament 
yarn from 120 per cent to 200 per cent and ad valorem. This 
will yield about Rs. 6.4 crores in a year, 

104. My proposals for Customs and Central excise duties 
put together will yield an additional revenue of Rs. 499 
crores for 1978-79. 

105. The fiscal strategy underlying my proposals seeks 
to take advantage of the favourable food and foreign 
exchange situation for generating fresh expansionary im¬ 
pulses in our economy. The big step up in public investment 
is one element of this strategv. Monetary policy must also 
be used to reinforce fiscal policy, 

106. The House will recollect that Government bad im¬ 
posed a tax in 1974 on interest income of banks. Hon’ble 
Members will agree with me that, now that prices arc rea¬ 
sonably stable and there is urgent need to stimulate produc¬ 
tive investment, this tax has lost its economic justification. I 
propose, therefore, to withdraw the interest-tax with immediate 
effect. As a sequel to this fiscal concession with a monetary 
intent, the Resen/e Bank of Tndia will be announcing later 
in the day the realignment of the interest rate structure. 

107. The Budget Estimates for 1978-79 have taken credit 
for an amount of Rs. 130 crores on account of interest-tax. 
Since the interest-tax for the months of January and February. 
1978 will be payable in the coming year, the actual 
loss of revenue will be of the order of Rs. 108 crores. 

108. To sum up, my efforts at mobilisation i f additional 
resources will yield in 1978-79 Rs. 549.5 crores, of which 
Rs. 499 crores will be from Union excise and customs duties, 
Rs. 25.5 crores from direct taxes and Rs. 25 crores as com- 
milsory deposits. Out of this, the States’ share will be 
Rs. 95 5 crores and the Centre's share Rs. 454 crores. With 
the withdrawal of interest-tax. the net additional resources 
accruing to the Centre will lie Rs. 346 crores. 

109. Despite the effort which T have made at raising ad¬ 
ditional resources, I am leaving an uncovered budgetary gap 
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of Ri. 1,050 crores. This figure will be reduced by the recei¬ 
pts from sales of Government gold. For reasons which 
Hon'ble Members will appreciate 1 shall not attempt to esti¬ 
mate this figure. But I should share with Hon’ble Members 
the view I hold that, apart from preventing any resurgence 
of gold smuggling, it is also justifiable, in our present cir¬ 
cumstances, to utilise a part of our accumulated gold to 
reduce the expansionary effect of budgetary transactions. It 
is on the same reasoning that we have been anxious to deploy 
a part of our foreign exchange reserves to offest the expan¬ 
sionary impact of larger Plan and investment outlays; and 
1 am confident that in the coming year the steps initiated 
to liberalise imports and the major investment programme 
that we now propose to undertake, will lead to a significant 
draw down of foreign exchange reserves. These two factors 
combined with continued vigilance regarding credit should 
limit the net increase in money supply to safe levels. 

110. I am satisfied that the resultant monetary expansion 
will not lead to any inflationary pressures particularly tn view 
of the large stock of foodgrains and the much greator ability 
that we have at present to import essential consumer goods. 


The experience we have gained and the instruments we have 
forged in supply management through procurement and public 
distribution and demand managament through credit and 
monetary policy should also enable us to contain such pres¬ 
sures. 

11). in conclusion let me summarise what I seek to achieve 
through this Budget. My goal is to set in motion a process 
of sustained increase in output and employment, particularly 
in the rural areas. The programme of government expendi¬ 
ture on investment is the main instrument I wish to use to 
attain this goal. Investment expenditure in infrastructure faci¬ 
lities is being raised steeply so that bottlenecks coming in 
the way of further growth are removed and there is an im¬ 
provement in tho general economic climate. This has made 
it necessary for me to unertake sizable additional resource 
mobilisation. At the same time I have not hesitated to offer 
incentives and tax concessions where these are called for 
to promote investment in agriculture and industry. 

112, The economic situation of the country is exceptionally 
favourable at present for a bold step forward. This Budget 
is such a step. 
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